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INDEPENDENT AUDITOR,S REPORT

TO THE TRUSTEE OF Rupali Life lnsurance First Mutual Fund

Report on the Audit of the Financial Statements

Opinion
,'.'e have audited the accompanying financial statements of "Rupali Life lnsurance First [vlutual Fund", which

:,.mprise the statement of financial position as at 30 lune 2025 and the related statement of profit or loss and

::her comprehensive income, statement of changes in equity and the statement of cash flows for the year then

=rded, and notes to the financial statements, including a summary of significant accounting policies and other

= rclanatory information.

^ our opinion and to the best of our information and according to the explanations given to us, the
.:companying financial statements present fairly, in all material respects, the financial position of "Rupali Life
-surance First Mutual Fund" as at 30 June 2025 and of its financial performance and its cash flows for the year

:-en ended in accordance with lnternational Financial Reporting Standards (lFRSs) and comply with Securities

,-d Exchange Rules 1987, Securities and Exchange Commission (Mutual Fund) Bidhimala, 2001, Trust Deed and

: .ner applicable laws and regulations"

I asis for opinion
'. e conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities

--:er those standards are further described in the Auditor's responsibilities for the audit of the flnancial

...iements section of our report. We are independent of the Company in accordance with the lnternational
:.-rcs Standards Board for Accountants' Code of Ethlcs for Professional Accountants (IESBA Code), and we have

'- ', led our other ethical responsibilities in accordance with the IESBA Code"

',: believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for our

-: rlon on the financial statements-

. :y Audit Matters
,.. audit matters are those matters that, in our professional judgment, were of most significance in our audlt

-' :-e financial statements of the current period. These matters were addressed in the context of our audlt of
"=:lnancial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

: -lon on these matters.

-< No

1

Key Audit Matter Auditor's Response

Valuation and existence of
lnvestments:

The valuation and existence of

the investment portfolio is a key

a udit matter due to its

significance to the Fund's net

assets- The valuation must

comply with the Fund's

aoproved policy and the SEC

(Mutual Fund) Bidhimala 2001,

rncreasing the risk of potential

fj-r isstatem ent.

Principal audit procedures performed:
.We assessed the design and effectiveness of controls over valuation

and existence of investments. For valuation, we tested compliance

with the Trustee-approved policy under the Securities and Exchange

Commission (Mutual Fund) Bidhimala 2001, and compared prices with

independent sources.
.We tested the existence of the lnvestments by obtaining and

reconciling the direct confirmations oi the hr:ldings from following

sources:

a) Custodian of the Fund

b) cDBL

c) Brokerage House

We agreed the holdings as per above confirmations with the Fund's

accouhting records" We reviewed the reconciiiations for the cases

where differences were observed, if any.

I roudhurv Chartered Accountants is a membel of PKF Global, the network of member firms of PKF



!nformation Other than the Financial Statements and Audito/s Report Thereon
-Ihe Asset Management Company (AMC) is responsible for the other information. The other information

comprises all of the informatjon in the Annual Report other than the financial statements and our auditors
.eport thereon. The Annual Report is expected to be made available to us after the date ofthis auditor's report.

3ur. opinion on the financial statements does not cover the other information and we do not express any form

:{ assurance conclusion thereon.

I connection with our audit of the financial statements, our responsibility is to read the other information

dentified above when it becomes available and, in doing so, consider whether the other information is

-:iaterially inconsistent with the financial statements or our knowledge obtained during the course of our audit

:r otherwise appears to be materially misstated.

f, based on the work we have performed, we conclude that there is a material misstatement therein of this

cther information; we are required to report the fact. However, we have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

The Asset Management Company (AMC) is responsible for the preparation and fair presentation of these

financial statements in accordance with lnternationat Financial Reporting Standards (lFRSs), Securities and

Exchange Commission (Mutual Fund) Bidhimala 2001 and Trust Deed, and for such internal control as

management determines is necessary to enable the preparation of the financial statements that are free from

,r,aterial misstatement, whether due to fraud or error.

n preparing the financial statements, the management of the Asset Management Company (AMC) is

responsible for assessing the Fund's ability to continue as a going concern, disclosing. as applicable, matters

reiated to going concern and using the going concern basis of accounting unless management either intends to
irqr:idate the Fund or to cease operatlons, or has no realistic alternative but to do so'

Tnose Charged with Governance are responsible for overseeing the financial reporting process of the fund.

Audito/s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

:rom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

cplnion. Reasonable assurance is a high-level assurance, but is not a guarantee that an audit conducted in

:ccordance with l5A will always detect a material misstatement when it exists. Misstatements can arise from

:.aud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis ofthe financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. identify and assess the risk of material misstatement of the financial statements, whether due to fraud or

:-ror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

stfficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
-esulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

^tentional omissions, misrepresentations, or the override of internal control;

. abtairr an understanding of internal control relevant to the audit in order to design audit procedures that are

,:propriate in the circumstances, but not for the purpose of expressing an opinion the effectiveness ofthe

'- rd's internal control;

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

': ated disclosures made by management;

. Conclude on the appropriateness of management's use of the going concern basis of accounting in preparing

':anciai staternents and, based on the audit evidence obtained, whether a material uncertainty exists related

:r events or conditions that may cast significant doubt on the ability ofthe fund to continue as a going concern.
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. we eonclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

::e lelated disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.

1,.:r conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

'-iure events or conciitions may eause the fund to cease tO continue as a going conCern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

.-d whether the financial statements represent the underlying transactlons and events in a manner that

, :rieves fair presentation.

'.'ateriality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

-a<es it probable that the economic decisions of a reasonably knowledgeable user of the financial statements

-ay be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our

. -dit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

.', e communicate with those charged with governance regarding, among other matters, the planned scope and

. -ing of the audit and significant audit findings, including any significant deficiencies in internal control that we

::rtify during our audit. However, we have not come across any significant audit findings.

.',: also provide those charged with governance with a statement that we have complied with relevant ethical

.:-:rements regarding independence, and to communicate with them all relationships and other matters that

-., reasonablybethoughttobearonourindependence,andwhereapplicable,relatedsafeguards.

:-:- the matters communicated with those charged with governance, we determine those matters that were

-'--cst significance in the audit ofthe financial statements ofthe current period and are therefore the key

.-:': matters. We describe these matters in our auditor's report unless law or regulation precludes public

, :- lsure about the matter or when, in extremely rare circumstances, we determine that a matter should not

: = communicated in our report because the adverse consequences of doing so would reasonably be expected

: : :,.:trnieigh the public interest benefits of such communication.

i:port on Other Legal and Regulatory Requirements

. . : aiso report the following:

. ,..,e have ohtained all the information and explanations which to the best of our knowledge and belief were

-:::ssary for the purposes of our audit and made due verification thereof;

: :te statement of financial position, statement of profit or loss and other comprehensive income and

,: =::ment of cash flow dealt with by this report are in agreement with the books of accounts and returns;

- - our oplnion, proper books of accounts as required law have been kept the Fund so far as it appeared from

-- eramination ofthose books;

::-eexpenditureincurredandpaymentsweremadeforthepurposeoftheFund'sbusiness;and

= -re investment made by the Fund is as per Rule 56 of Securities and Exchange Commission (Mutual Fund)

: -- --l- 
annl

- dtd, LvvL-

Signed for and on behalf of

Aziz Halim Khair Choudhury

Ch a rtered ta nts

,gn e d bv:

21 August 2025

M. Mosharraf Hossain

PhDICISAIFCA
Pa rtn er

ICAB Enrollment: 769

DVC: 250821076945430266
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Rupali Life lnsurance First Mutual Fund

Statement of Financial Position

As at 30 June 2025

Amount Taka

&!el!
-vestment in securities at Market Price
^vestment in mutual funds at Market Price

livance, Deposit and Prepayments

I vidend Receivables

l:her Current Assets

lash and Cash Equivalents

Total Assets

Liabilities and Equitv
: Liabilities

l -, rr-ent Liabilities

:r Unit Holder's Equity

- - : Capital

--tPremiumReserve
- 

=:ained earning

-iotal Equity and Liabilities (A+B)

)i et Asset Value (NAV)

\ et Asset Value (NAV) per unit:

it cost

At market Price

21 August 2025

)haka

15.00

16.00

The financial statements should be read in conjunction with the annexed notes.

/tJ
l.lember Trustee

{_iladesh 
General lnsurance Company PLC.

}1 Signed in terms of our separate

and on

Aziz Halim Khair

Chartered Accountants

ed by:

M. Mosharraf Hossain

PhDlcrsAlFcA
pa rtner

" ICAB Enrollment: 769

DVC: 250821076945430266

4

5.00

6.00

7.00

8.00

9.00

10.00

11.00

164,058,595 _____ggrgr99_

1.044,583 7,947,027

763,014,Ltz 782,803,479

250,412,170

3,175,L17

(90,s73,175)

250,428,360

3,168,965

(7O,793,846)

184,750,506

t63,0L4,L72 182,803,479

11.58

6.s1

LL.46

7.30

Company Ltd.

12.00

13.00

14.00

154,058,695

As at
30 June 2024

736,724,368

8,367,67L

674,242
'J.,02L,343

t7,935,O77

L57,L75,227

8,633,754

581,529

981,383

260,400

17,178,273
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Rupali Life lnsurance First Mutual Fund

Statement of Profit or Loss and Other Comprehensive lncome

For the year ended 30 June 2025

A) income

lac tal Gain on Sale of Marketable Securities

I ','rdend lncome
-:e.est on Deventure/Bond
-:3.est lncome

Total lncome

B I ExpenslE
'.':.agement Fee

l-.:odian Fee
---stee Fee

- - -:al BSEC Fee

,l3t Related Expense

- -: t Fee

-: ,:rtisement Expense
r 3 and other charge

::-- /^hrroo

-3:al Expenses
ri3fit Before Provision (A-B)
: -: , sion for Unrealized Gain/(Loss) on Securities in Changes

-' '.lr value

\at Profit for the period

- .-:r' Comprehensive lncome
- :':a I Comprehensive lncome

i: rn ings Per Unit (EPU) for the year

Amount in Taka

Ol luly2O24
to

30 June 2025

01 July 2023

426,482

6,583,636

543,000

84,161

601,543

6,765,750

501,550

477,995

_________181,272_ _________qzg943g_

Annexure-C

Annexure-D

77.O0

18.00

3,704,826

85,843

200,000

250,472

L57,276

80,000

176,880

1,800

19,900

4,670,937

5,047,423

LL4,896

266,624

250,428

366,695

86,250

200,905

2,250

43,855

6,379,326

2,966,342

(22,74s,671)

L,9O7,5L2

172,9s9,846)

179,779,329l, 177,052,334)

|l19,779,329) 17L,O52,334)

',':mber Trustee
,{ ,J

Bangladesh

Y

(2.84)

Company Ltd

and on behalf of
Aziz Halim Khair Choudhury

Cha Acco unta nts

Signed by:

M. Mosharraf Hossain

PhDlCrsAlFCA
Partner

ICAB Enrollment: 769

DVC: 25082107 69 45430266

(0.7s)

The financial statements should be read in conjunction with the annexed notes.

General lnsurance Company PLC. Prime Finance Asset Ma

Signed in terms of our separate report of even date annexed.

21 August 2025

lraka

5

Particulars Notes
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Rupali Life lnsurance First Mutual Fund

Statement of Changes in Equity

For the year ended 30 June 2025

Amount in Taka

(70,793,8461

(19,779,3291

L82,803,479

(16,190)

6,1,52

(19,77e,32e)

Balance as at June 30,2025 250,412,170 3,175,LL7 (90,573,175) _-_L63[11,112_

For the year ended 30 June 2024

Amount in Taka

Cpening Balance

Unit Surrender

Addition During the Year

DMdend Paid During The Year

Du the Year

3: ance as at June 2024

I I 1..:gust 2025

...'.

/eJ
kember Trustee

nQargladesh General lnsurance Company PLC.

Reserve

BDT

1,,535,775

1,633,250

295,282,63L
(41,019,930)

1,633,250
(2,040,1.38)

(71,0s2,334J

250,428,360 3,168,955 170,793,846) __-182103,472_

The financial statements should be read in conjunction with the annexed notes.

Prime Finance Asset pany Ltd.

3 cening Balance

- - rt Surrender
::dltion During the Year

- ' dend Paid During The Year
',:: Profit/Loss During the Year

250,428,360
(16,190)

3,168,965

6,752

291,448,290

(41,019,930)
2,298,626

(2,040,L38)

(7L,0s2,334)

6

Unit
Capital

Unit
Premium

Reserve

BDT BDT

Particulars

Particulars

Retained

Earnings

Total
Equity

BDT BDT

Unit
Capital

BDT

Retained

Earnings

BDT

Total
Equity

BDT
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Rupali Life lnsurance First Mutual Fund

Statement of Cash Flows

For the year ended 30 June 2025

Dividend Received

lnterest Received

Cash Paid for Operation Expenses

Capital Gain

Financial Expenses

Net Cash Generated from Operating Activities

B) Cash Flows from lnvesting Activities

Net Investment in Share and Securities

Net Cash lnflow from/(Used in) lnvesting Activities

C) Cash Flows from Financinp Activities

C:pital Fund - Sale/Repurchase
i-ash Received/P aid on Account of Transaction of Unit

Amount

38,70O,9O7

D,vidend
Net Cash

Net Cash

lash and

Cash and

Paid to

\iet Operating Cash Flows Per Unit (NOCFPU)

The financial statements should be read in conjunction with the annexed notes.

0.09

/tr
Member Trustee

tegladesh 
General lnsurance Company PLC.

h

Prime Finance Asset

21 August 2025

Dhaka

l

2.255.625 2,546,846

(1,488,72s)

(16,190)

6,152

(41,019,930)

1,633,250
(2,040,138)

(10,o38)

756,858

11 ,178,273

(4L,426,818l'

(17s,06s)

17,357,278

17,935,077 77,178,273

0.10

Ltd.

6,543,675 ll
887,s61 ll

(s,s82,194) | I

426,482ll
(1e.900) I I

6,444,23L

708,658
(s,163,731)

601,543
(43.855)
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Rupali Life lnsurance First Mutual Fund

Notes to the Financial Statements

as at and for the year ended 30 June 2025

1. The Fund

The Rupali Life lnsurance First Mutual Fund was established under a Trust Deed executed amongthe Rupali Life

lnsurance Company Limited as'sponsor'and Bangladesh General lnsurance Company PLC. as "Trustee and

Prime Finance Asset Management Company Limited is

the Fund is BDT 500,000,000 (BDT five hundred million date of
326,107,200 or-it of which BDT 200,000,000 (BDT two hundred million) was subscribed by the Sponsor, Rupali

Life lnsurance Company Limited and rest of the amount was subscribed by several individuals and institutions.

7. Nature of the Fund

The Rupali Life lnsurance First Mutual Fund is an open-ended mutualfund. The Fund's main objective is to assist

in stabilising the capital market, provide liquidity in the market, and declare an attractive dividend to the unit

holders. Units are offered for public subscriptions continuously. The Units are transferable and can be

redeemed by surrendering them to Fund.

Basis of Accounting

3.1 Statement of compliance

The financial statements have been prepared on the accrual basis accounting, under historical cost convention

as modified for investments, which are'market-to-market'and in compliance with the lnternational Financial

Reporting Standards (lFRSs) which also cover lnternational Accounting Standards(lASs), so far adopted and

applicable to the Fund. The disctosures of information are made in accordance with the requirements of Trust

Deed, Securities and Exchange Rules 1987, Bangladesh Securities and Exchange Commission (Mutual Fund)

Bidhimala (Rules) 2001, and other applicable Iaws and regulations. In case there are differences between IFRSs

and !ocal statutory requirements such as Mutual Fund Rules, the local regulations remain prevailed.

3.2 Basis of measurement

The financial statements have been prepared on a going concern basis under historical cost convention.

3.3 Functional and presentation currency

The financial statements are presented in Bangladeshi BDT (BDT), which is also the functional currency ofthe

.' -rd
3-4 Reporting Period

ihe frnancial statements are prepared for a period from l July 2024 lo 30June 2025.

1.5 Components of the financial Statements

.ollowing are the components of the financial statements:

r1) Statement of financial position (balance sheet);

r2) Statement of profit or loss and other comprehensive Income (revenue account);
'3J Statement of changes in equity;
'-i) Statement of cash flows;

l5) Explanatory notes to the above financlal statements which also describe accounting policies adopted and

::i ovred by the fund.

f

oo !.[at



(fupTFAHKC

3.6 Reporting period

The financlal period of the company covers one year from 1 July to 30 June. These financial statements are

prepared for the period from 1 July 20241o 30 June 2025.

4 Significant accounting policies

The accounting policies set out below have been applied consistently to the year presented in these financial

sta tements.

Set out below is an index of the significant accounting policies, the details of which are available on the current

and following pages:

A. Policy of investment in securities

B. Valuation policy

C. Net asset value calculation

D. Revenue recognition

E. Management fee

F Trustee fee

6. Custodian fee

H. Annual BSEC fee

i. Taxation

J. Dividend policy

K. Cash and cash equivalents

L. Provisions

M. Statement of cash flows
N. Earnings per unit
0. Unit premium or discount

Policy of Investment in securities

i1) The fund shalt invest subject to the Securities and Exchanges Commission (Mutual Fund) Rules 2001 and only

tn those securities, deposits and investments approved by the Bangladesh Securities and Exchange Commission

and any other competent authority in this regard.

(2) At least 60% ol total assets ofthe Fund are to be invested in capital market instruments. Out of which at

least 50% are to be invested in Iisted securities.

i3) Not more than25% of the total assets of the Fund shall be invested in any fixed-income securities.

(4) Not more than 15% ofthe total assets ofthe Fund shall be invested in pre-lPOs at a time.

(5) All amounts collected for the Fund are to be invested only in encashable/transferable instruments, securities

either in the money market or capital market or privatety placed pre-lPO equity, preference shares, debentures

-- securitised debts.

.3) Tbe Schemes of the Fund shall not invest more than 10% of its total assets in any one particular company.

-, The Schernes of the Fund shatl not invest in more than 15% of any company's paid up capital.

1'-"he Schemes ofthe Fund shall not invest more than 20% o{ its assets in shares, debentures or the other

-.=:iri-rties of a single or group.

l The Schemes of the Fund shall not invest more than 25% of its total assets in shares, debentures or other

. =:ri-itles in any one industry,

,:l The Fund shall not invest in or lend to another Scheme managed by Prime Finance Asset Management

,::npany.

-i)The Fund shall get the securities purchased or transferred in the name of the Fund.

A

I

il
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B Valuation policy

(1) IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and some

contracts to buy or sell non-financial items.

(2) lnvestments in securities that are actively traded on a quoted market and securities that are not actively

traded on the quoted market but their fair value can be measured those are designated at fair value (market

price) through profit or loss (FWPL) and fair value through other comprehensive income (FVTOCI), Gains arising

from an increase in the fair value of such financial assets are recognised in other comprehensive lncome and

losses arising from dimunition in the fair value of such financial assets are recognised as provision against fall in

value of investment in the statement of profit or loss as per Rule 67 of Bangladesh Securities and Exchange

Commission (Mutual Fund) Bidhimala (Rules) 2001.

(3) The market value of listed securities are valued at closing quoted market price on the Dhaka and Chittagong

stock exchanges on the date ofvaluatjon i.e., on June 30,2023.

(4)'fhe fair value of non-listed securities is valued based on the reporting date offering/repurchase value of the

instruments le, on June 34,2023.

C Net Asset Value (NAV) calculation
"Ihe Fund wili use the following formula to derive NAV per unit

Total NAV = VA - LT

NAV per unit = Tota! NAV / No. of units outstanding

= Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +

Value of all securities receivables + receivables of proceeds of sale of investments + Dividend

receivables net of tax + lnterest receivables net of tax + lssue expenses amortized as on date +

Printing, publication and stationery expenses amortized as on date.

LT = Value of all securities payable + Payable against purchase of investments + Payable as brokerage and

custodial charges + Payable as Trustee fees + All other payable related to printing, publication and

stationery + Accrued deferred expenses with regard to management fee, annual fee, audit fee and

safe keeping fee.

D Revenue recognition

(i) lncome arising from the sale of investments are included in the Statement of Profit or Loss and Other

Comprehensive lncome on the date at which the transaction takes place

ii ) The cash dividend is recognised on an accrual basis. Dividends are recognised immediately after the record

-aate as per industry practice, though as per IFRS-9 (Financial instrument) dividends should be recognised when

sr:reholders' right to receive dividends are established.

L ,ll !nterest income is recognised on an accrual basis.

' vl Capital gain is recognised on being realised.

: i'Y''lanaBement Fee

:. per Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules), 2001 the fund has to pay

-: ragement fee to Prime Finance Asset Management Company Limited at the rates mentioned below

Details of fee calculation

3- lhe weekly average NAV upto BDT 5.00 crore

Rates of Fees

2.5%

10
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On Next 20.00 Crore of the weekly avreage NAV

On Next 25.00 Crore of the weekly avreage NAV

On rest of the weeklY avreage NAV

2%

1.5%

1%

F

:tJtJ"":ff* Deed the Trustee, Bangradesh Generar rnsurance companv Limited, sha, be paid an annual

Trusteeship fee of BDT 200,000 (BDT Two Hundred Thousand) only or @ o.7o% of the NAV of the Fund

whichever is higher on ,.*il.nnu.l in advance basis, during the life of the Fund or as may be agreed upon

between the Parties"

::il:li:rHeed, the Fund sha, pay to the custodian a safe keeping fee @ 0.05% of barance securities herd bv

the Fund calculated on the basis of average month end value per annum and trade settlement fees of BDT 200

pertrade.lnanycasetotalcustodianfeeshallnotexceed0.oT%oltheinitialfundsizeannually.Anyoutof

, 
;;.;"i ;ro""ses may be applicable to the Fund operation from time to time'

Annual BSEC fee

AsperRulelloftheBangladeshSecurjtiesandExchangeCommission(MutualFund)Bidhimala(Rules)2001,
FundlsrequlredtopayanannualfeetoBsECun.,o,n,-uoualto0.10%oftheNAVoftheFundorBDT100,000
whichever is higher.

li::::." of the Fund is exempted from tax as per sRo No. 333-Act/lncome rax/2011 dated 10 November

2011, issued under Section 44(4) clause (b) of income Tax ordinance' 1984; hence no provision for income tax is

required to be recognised'

Dividend PolicY

As per Rule 66 of the Bangladesh securities and Exchange commission (Mutual Fund) Bidhimala (Rules) 2001'

the Fund is required to disiribute in the form of a dividend to its unitholders an amount which shall not be less

than 70% of annual profit during the year, net of provisions' Being a "Growth scheme" in nature' the Fund shall

distribute at least 50% of the total net profit earned in the respective year or as determined by the commisslon

from time to time.

Cash and cash equivalents

Cash and cash equivalents comprise bank balances and term deposits'

G

H

K

L

',f;;il:r,"" is a liability of uncertain timing or amount. where the Fund has a present obligation arising from

past events, the settlement of which is expected to result in an outflow from the fund of resources embodying

econom]cbenefits.Provisionisordinarilymeasuredatthebestestimateoftheexpenditurerequiredtosettle
the present obligation at the reporting date under IAS-37'Provisions' contingent Liabilities and Contingent

As 5 ets

'r I Provision is made against dlmlnution in the market value of investment as per Rule 57 of Bangladesh

S.:..rrities and Exchange Commission (Mutual Fund) Bidhimala (Rules) 2001'

rAs per Bangladesh Securltles and Exchange commisslon directive no sEC/CMRRCDI2OO}-193/172 cjatei :-

-^: 2C15 inrrestment in closed/open'ended mutual funds have to majntain provision but the Fund rr-airi3 :':

clovislonagainstthatinVestmentconsideringmarketvalueandcostoftheinvestmentscons 
cel:=

- - nseTvative aPProach.

',,;:ualfundswjllmaintainprovisionwhentheaveragecostprice(CP)ofa"mutualfundisgreaterthali-=

.::si repurchase price (Rp)/surrender value (SV) of the open funds' 
rc\/\ 1lo Nr^i nvpr 5% dlscr

=l:quiredprovision(RP)=Averagecostpr]ce(CP).Latestsurrendervalue(SV)(Ie.Notover5%dlsccu:t:.
',:\ CmP).

11 rl

^hKc
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M Statement of cash flow

Cash flows have been prepared underthe indirect method accordingto IAS-7'Statement of Cash Flows

N Earning Per unit

Earnings per unit have been calculated following IAS-33 Earnings per Share'and shown on the face ofthe

statement of profit or loss and other comprehensive income (revenue account)

O Unit premium or discount

lncome or expense generated form transaction of unit ofthe fund are shown in the statement of profit

{l

6hair

*

12
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241-,876,338

(10s1s1,970)

Amount in BDT

240,387,609

183,27'2,382)

5.00 lnvestment in securities market

lnvestment in Securities at cost price (Annexure-A)

Less: Unrealised loss on investment investment in Sec.

Details are shown in Annexure-A

6.00 lnvestment in mutual funds at market price:

lnvestment in Mutual Fund (Annexure-B)

Less: Unrealised loss on investment in Mutual Fund

Details are shown in Annexure-B

136,L24,368 757,L15,227

7"00 Advance, deposits and prepayments

Advance Paid to CDBL as a Security Deposit

Custodian fees

Total 670,242 s81,529

29,466,039

(21,0s8,368)

@_

400,000

214,242

400,000

L81,529

764,440

8,816

31,490

262,218

51,419

90,000

9,884,57 4

1,293,639

8.00

9.00

i 0.00

Dividend receivables

Dividend receivable from :

ACI

ACTIVEFIN E

BATASHOE

SSSTEEL

SAIFPOWER

SKTRIMS

BDPAINTS

LRGLOBMFl

RENATA

AAMRATECH

BEXGSUKUK

Total

Other current assets

lnterest Accrued on IBBL Bond
'Iotal

Cash and cash equivalents

Cash at Bank

Cash at BO Account

Total

Cash at Bank:

Cash at bank (BRAC Bank. A/C No. 1505201944151002)

Cash at bank (BRAC Bank. A/C No. 1505201944151001)

Cash at bank (BRAC Bank. A/C No. 1505101944151001)

Cash at bank (BRAC Bank. A/C No. 1505201944151003)

213,OOO
----T,ow43 981.383

267,486

8,816

3L,490

42,400

262,21,8

19,440

8,000

2,625

51,419

90,000

228,822

8,627

fl,743,618
6,23L,393

77,935,071 77,178,213

1,L2,417

1,989,694

3,45L,B28

'149,-l39

L13,602

5,539,472

4,080,516

150,924

11,703,678 9,884,s74

_ 0.01

1')

29,466,039

(20,832,28s)

--Er;E7sr

260,400
760,400
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r

by Resident Ba

Subscribed by Sponsor

Unit Premium Reserve

Opening balance

Addition During the Year

Realised during the year

Closing balance

Retained earnings

Opening balance

Dividend paid during the period for the last period

Net profitl(loss) for the year

Closing balance

Net Asset Value (NAV);

at c!$
Value of net asset at cost

Number oi units

Net Asset Value per unit

at market value

Value of net asset at market price

Number of units

Net Asset Value per unit

Amount in BDT

6,2L2,633 7,274,879

189 189

646 646

17,199 17,799.

726 726
--- 6,231"3% -----7,291639

40L,126

109,958

80,000
111F, qq4

250

36,255

1,044583

50,4L2,170

200,000,000

3,168,965

6,752

,1r\1L'

3,775,L17

(70,193,846)

289,944,455 286,908,146

25,04r,217 25,042,836

11.58 1.1.46

LO.02 Cash at Bo Account:

IDLC Securities Ltd.

Fareast Stocks and Bonds Ltd.

PFI Securities Ltd.

UCB Stock Brokerage Ltd.

United Securities Ltd.

Total

11.00 Aceounts PaYable

Management fees PaYable

. Trustee fee PaYble

Audit fees paYable

TDS Payble

Dividend payable

VDS Payble

Total

12.00 Unit

13.00

14.00

15.00

20,000,000

L63,094,L11 182,8O3,4t9

25,O41,217 25,042,836

6.51 734

il

r
I

15.00

13

L,406,272

86,250

423,400

250

30,Bss

1,947,O27

5,041,217 50,428,360

200,000,000

250,412,170

1,s35,715

1,633,250

3,168,965

170,793,846)

(2,040,138)

258,488

(19/7e,32s) (7L,0s2,334)

@@.

As at
30
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lnterest on IBBL Bond

Total

Event after reporting period

a) Approval ofthe Financial Statements were Authorized for
board ofTrustee on 14 August 2025.

b) The Trustee Committee at the meeting held on L4 August

Amount in BDT

543,000 501,550

543^000 501^550

337,987

issue in acordance with a resulation of the Fund's

2025 has decided to distribute No

Prime Flnance Asset M nt pany Ltd

18.00 lnterest income

lnterest on FDR

lnterest income on STD Account

Total

84,L6L 80,008

84/61 417,9%

19.00

/.
wl^a.,

?---+

Y
Trustee

Bangladesh General lnsurance Company PLC.

ry

14

17.00 lnterest on
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Rupali tife lnsurance First Mutual Fund

For the year ended 30 June 2025

Statement of lnvestment of Marketable Securities
Annexure - A

9

8

10

:.Al!'lRATECH

GENEXIL

Sector Total

Iood and Allied

2IGHAIL

, . ITBC

sl.
No.

Name of Securities No. of Share
Cost Price Market Price Unrealized

Gain/LossRate Total Rate Total

Pharmaceuticals and Chemicals

1 ACI I 1,694 188.30 1,595 L

2 ACMELAB 67,-169 82.47 5,093,993 72.20 4,459,722 (634,271)

3 ACTIVEFINE 352,630 31.43 11,083,250 2,962,092 (8,727,Ls8

4 IBNSINA 25,403 296.57 7,533,728 294.tO 7,477,022 162,7os)

RENATA 24,872 781.65 19,441,273 488.40 12,141 ,485 (7,293,7281

Sector Total 464,643 43,L53,878 27,042,016 (16,111,863)

Fuel and Power

1l BARKAPOWER 262,278 28.98 7,598,90s 10.30 2,700,845 (4,898,060)

1 DESCO 118,880 43.35 5,153,181 22.90 2,722,352 Q,$a,82e)
4 EPG L 30,307 48.38 1,466,110 15.70 475,820 (es0,290)
,2

JAMUNAOIL AA 1)q 191 .84 8,730,530 182.40 8,049,130 (681,400)

3 KPCL 100,000 32.7t 3,2t7,430 9.40 940,000 (2,271,43o)

5 LINDEBD 4,000 1,031.07 4,124,791 900.30 3,601,200 (s23,097)

l PADMAOIL 1.6,191 262.50 4,407,634 182.90 3,O71,O74 ( 1,336,s60)

6 POWERGRID 100,000 61.50 6,150,216 32.50 3,250,000 Q,9OA,216)

E SUMITPOWER 174,822 41.09 7,L83,254 14.10 2,464,990 (4,718,264\

9 TITASGAS 14s,000 44.L2 5,871,125 19.20 2,784,OOO (3,033,12s)

10 UPGDCL 49,086 267.20 72,81O,1.61 120.60 5,919,172 (5,950,389)

t2 SAIFPOWER 80,000 35.98 2,878,245 7.20 575,000 (2,3O2,24s\

1i MJLBD 88,73t 106.38 9,439,028 93.80 8,322,968 (1,116,060)

Sector Total 1,273,964 79,O30,177 44,878,150 134,1s2,o27t,

Financial lnstitutions

2 LANKABAFIN 29,857 40.10 7,797,728 14.30 425,95s

1 P LFSL 31,906 53.57 1,709,279 1.90 60,62\ (1,648,6s8)

Sector Total 6L,763 2,906,407 487,577 (2,418,830)

Engineering

4 BBSCABLES 125,919 63.05 7,938,834 7,825,826

1 BSRMLTD 40,600 91.94 3,976,334 75.60 3,069,360 (eo6,974\

3 DOMINAGE 70,000 26.22 1,835,666 735,000 (1,10o,666)

2 IFADAUTOS 101,435 58.59 5,952,823 22.00 2,23t,sto (3,727,2s3)

5 NIALCO 23,934 45.9L 1,098,888 21.24 507,401. (s91,488)

OLYMPIC 70,000 223.79 15,673,7\4 153.50 10,745,000 i4,878,174)

RUNNERAUTO 87,321 6t.78 5,395,155 25.O0 2,783,17s (3,211,980)

SINGERBD 29,731 116.39 5,244,173 108.50 3,225,8L4 (2,018,300)

SSSTE E L 97.24O 20.10 1,953,899 5.40 524,880 |t,429,o7s\

WALTONH IL 2,000 1,383.45 2,166,892 406.30 8L2,600 (7,954,292\

Sector Total 648,146 57,78 719 25,860,625

1T

86,770 37.L4 3,703,784 11 60 1,AO0,732 12,2O3,057]l

40,297 68.86 2,114,481 22.10 890,453 (1,884,028)

126,562 5,978,265 1,891,185 (4,087,080)

11.40 2,645,692 (s13,92s)237,166 15.34 3,560,617

280.50 2,805,000 (1,8s1,328)10,000 465.63 4,656,328
5,457,692 12,76s,2s2)242,166 8,2L6,945Sector Total

15

188.72

8.40

14.50 (6,113,0081

10.50

6

(25,925,094)

2
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lnvestment in Mutual Fund (Annexure B) 29,466,039

Annexure - A

8,367,671 (21,098,368)

1M,492,On $26,8s0,337)27L,342,376

's'

51.

No.
Name of Securities

Cost Price Llnrealized

Gain/LossRate Rate Total

Miscellaneous

1 BEXIMCO 15,15A 1t7.OO 7,842,678 110.10 1,734,07s (108,603)

PENINSULA 45,789 lt.oo 778,375 10.60 485,363 (293,011)

2 SKTRIMS 15,000 47.42 621,240 10.30 154,500 1466,740)

Sector Total 76,539 3,242,293 2,373,934 (868,3s4)

Cement

7 CONFIDCEM 67,200 117.\3 7,81O,879 49.74 3,339,840 (4,s31,039)

PREMIERCEM 8,101 52.tO 422,056 49.60 401,810 (2O,247]|

2 HEIDELBCEM 16,960 539.95 9,75-1,564 222.90 3,180,384 (5,377,t1O],

Sector Total 92,267 77,450,499 7,522,034 (9,928,46s)

Textile Industries

1 ESQUIRENIT 33,500 35.2s 7,t80,857 2734 713,550 (467,307]'

2 FAMILYTEX 80,893 18.65 7,508,793 2.30 186,054 (7,322,239\

Sector Total tt4,393 2,689,150 899,604 (1,789,546)

Telecom mu nications

1 GP 35,000 343.59 17,025,168 10,608,500 (L,41t 268\
Sector Total 35,000 !2,025,768 10,608,500 (1,417,268)

Tannery

1 BATASHOE 2,999 1,013.03 3,038,082 802.1o 2,447,297 (630,78s)

Sector Total 2,999 3,038,082 2,407,297 (630,78s)

Corporate Bond

IBBLPBOND 3,500 869.82 3,O44,363 540.50 2,747,750 (802,613)

1 BEXGSUKUK 60,000 92.94 5,575,130 47.5a 2,850,000 (2,726,13O)

Sector Total 63,500 8,520,493 5,091,750 13,s28,7431

Paper and printing

1 BPML 50,000 7 4.17 3,138,662 32.20 1,610,000 (2,128,662)

Sector Total 50,000 3,738,662 1,610,000 {.2,t28,6621

3,797,976 241,876,338 136,124,368 (10s,7s1,970)

to

Market Price

303.10
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Rupali Life lnsurance First Mutual Fund

For the year ended 30 June 2024

Statement of lnvestment of Mutual Funds

A. lnvestment in mutual funds:

B.

-:ial (A+B)

',::= 02: 100% Provision was kept against the investment in UFS-Propular Life Unit Fund because ofthe uncertainty of recoverability of

:::-:nt

',:::-01: As per Bangladesh Securities and Exchange Commision.circular ref. no. SEC/CMRRCD/2009-193h72 dated 30 June 2015 Mutual
. - -:: reed not to maintain any provision when the average cost price (CP) of a mutual fund is lower than or equal to the latest repurchase

-'. ir)/surrendervalue(SV) oftheopenendedfunds.However,mutual fundswill maintainprovisionwhentheaveragecostprlce(CP) ofa

--:," fundisgreaterthanthelatestrepurchaseprice(RP)/surrendervalue(SV) oftheopenfunds.thus,Requiredprovision(RP; =4r"r.*"
: :: :- :e (CP) - Latest surrender value (SV) (i.e. Not over 5% discount of NAVCmp).

U FS-Popular

Life Unit Fund

S u b-total

S,

L5.74 1l_56 4,03L,240 (973,455):1AMEENS2 301,311 16.61 5,004,105 12.20

2,136,900 2,L04,200300,000 l.o1 2,L04,200 3.70 o. Jo-T.G LO BM F1

2,365,134 6.60 8.64 2,232,23r 2,237,73L (132,903),'AMtBDMFl 303,953 1 1A

\1

* *

17

i - c-total
29,466,039

Market Price

to be

(I Name

(r.9,992,000)

t1r-rrr"0oo)

T 1,785,000 Lt.2A 19,992,000

p rice

Price

Total Cost

Taka Taka laka I aka

lnstrument
Number of

Sellable

Taka

4,O31,240

L12

9.474.O39
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Rupali Life lnsurance First Mutual Fund

Capital Gain/Loss on sale of Securities

For the year ended 30 June 2025

Annexure-C

L 14,880

118,898

3

(874,9971

60,408

504,975

66,065

7,202,843

*

18

Pharmaceuticals and Chemicals

Pharmaceuticals and Chemicalsz lncurrne
Food and Allied (s76,726)

+ lcrrvgnNx Bank

s lrpcl Fuel and Power

o lce Telecommu nications

z lransrruR Pharmaceuticals and Chemicals

s lLrNoeao Fuel and Power

g lolylzr prc ENG (174,8s9)

10 lRnrmtrncrHrt Cement 84,995

426,482Total
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Rupali Life lnsurance First Mutual Fund

Statement of Dividend lncome

For the year ended 30 June 2025

Annexure-D

7 AAMRATECH IT 8,621

2 ACI Pharmaceuticals & Chemicals 27,704

3 ACMELAB Pharmaceuticals & Chemicals 781,792

4 BARKAPOWER 9L,176

BATBC Food & Allied 420,000

6 BATASHOE Tannery

BBSCABLES 72,592

8 BSRMLTD

9 CONFIDCEM 67,200

10 DOMINAGE

11 ESQUIRENT Textile

12 GHAIL Textile 23,217

13 Te lecommunicatlon 7,t70,197

74 GRAMEENSl Mutual Funds 195,852

15 HEIDELBCEM Cement 42,400

76 IBNSINA Pharmaceuticals & Chemicals 50,400

IFADAUTOS Engi neering

18 IAMUNAOIL Fuel & Power 66L,935

Fuel & Power 100,000

20 LANKABAFIN Financial lnstitutions 29,857

21 I.INDEBD Fuel & Power 7,478,486

MJLBD & Power

23 NIALCO 14,360

AA PADMAOIL Fuel & Power 235,O74

25 RENETA Pharmaceuticals & Chemicals 228,822

26 RUN N IERAUTO 96,060

27 SAIFPOWER Estate

?a SINGERBD 29,13t

29 SKTRIMS 2,625

30 SSSTEEL

)1 SUMMITPOWER Fuel & Power 714,822

32 TITASGAS Fuel & Power 72,500

WALTONHIL Engi neering 70,000

34 UPGDCL Fuel & Power 294,576

Total 6,583,636

19

Company Name

Fuel & Power

5

133,456

1 Engineering

Engineering 742,700

Cement

Engineering 7,750

33,500

GP

17 10,049

79 KPCL

22 451,407

Engineering

Engineering

8,000

Engineering

Miscellaneous

Engineering 19,44A


