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Opinion
We have audited the accompanying financiai statements of "Rupali Life lnsurance First Mutual Fund", whlch

comprise the statement of financial position as at 30 .tune2024 and the related statement of profit or loss and other

comprehensive income, statement of changes in equity and the statement of cash flows for the year then ended,

and notes to the financial statements, inciuding a summary of significant accounting policies and other explanatorv

informatron.

ln our. opinion and to the best of our information and according to the explanations given to us, the accompanying

financial statements present fairiv, in all materiai respects, the financial position of "Rupali Life lnsurance First

Mutual Fund" as at 30 June 2024 and of its financial performance and its cash flows for the year then ended in

accordance with lnternational Financial Reporting Standards (lFRSs) and comply with Securities and Exchange Rules

L987,Securities and Exchange Commission (Mutual Fund) Bidhimala,2001, Trust Deed and other applicable laws

ar:d regulations.

Basis for opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities under

those standards are further described in the Auditor's responsibilities for the audit of the financial statements

section of our repoft. We are independent of the eompany in accordance with the lnternational Ethics Standards

Boar"d for Accountants'Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other

ethrcal responsibilities in accordance with the IESBA Code.

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for our opinion

on the financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

f'nancial statements of the current period. These matters were addressed in the context of our audit of the financial

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these

r.atters.

L

ii ruo] Key Audit Matter Audito/s Response

Valuation and existence of
lnvestments:

The valuation and existence of the
portfolio of investments is

considered as a key audit matter

due to the magnitude of potential

misstatement as the porrfolio of

nvestments represents the

principal element of the net asset of

the Fund. Valuation of lnvestments

rs required to be in compliance with

tre valuation policy as approved by

i.Le T!-ustee in compliance with

Securities and Exchange

fommission (Mutual Fund)

3 dhimala 2001.

Principal audit procedures performed:
.We gained an understanding of the internal control structure and

operatinE effectiveness of key controls surrounding valuation and

existence of investments.

We tested the valuation of the investments by testing the compliance

with the valuation policy as approved by the Trustee in compliance with

Securities and Exchange Commission (Mutual Fund) Bidhimala 2001 and

by comparing the investment valuation from prices obtained from

independent sources.
.We tested the existence of the lnvestments by obtaining and

reconciling the direct confirmations of the holdings from following

sources:

a) Custodian of the Fund

b) CDBL

c) Brokerage House

We agreed the holdings as per above confirmations with the Fund's

accounting records. We reviewed the reconciliations for the cases

where differences were observed, if any.
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lnformation other than the Financial Statements and Auditor's Report Thereon

The Asset Management Company (AMC) is responsible for the other information. The other information comprises

ali of the information rn the Annual Report other than the financial statements and our auditors report thereon The

Arnual Report is expected to be made available to us after the date of this auditor's report'

our opinion on the flnancial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

: connection with our audit of the financiai statements, our responsibility is to read the other information identifjed

aiove when it becomes available and, in doing so, consider whether the other information is materially inconsistent

ivtth the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

i based on the work we have performed, we conclude that there is a material misstatement therein of this other

n'ermation; we are required to report the fact. However, we have nothing to report in this regard'

Responsibilities of management and those charged with governance for the financial statements

-^e Asset Management Company (AMC) is responsible for the preparation and fair presentation of these financial

s:3rements in accordance with lnternational Financial Reporting Standards (lFRSs), Securities and Exchange

Ccmmission (Mutual Fund) Bidhimala 2001 and Trust Deed, and for such internal control as management determines

s necessary to enable the preparation of the financial statements that are free from material misstatement, whether

: -: to fra ud or error.

: creparing the financial statements, the management of the Asset Management Company (AMc) is responsible for

::sessing the Fund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

a^d using the going concern basis of accounting unless management either intends to liquidate the Fund or to cease

:::rations, or has no realistic alternative but to do so'

--ose Charged with Governance are responsible for overseeing the financial reporting process of the fund'

Auditods Responsibility for the Audit of the Financial Statements

L. cojectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

-::?.ral misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion'

r::sciiable assurance is a high-level assurance, but is not a guarantee that an audit conducted in accordance with ISA

,., a,*,ays detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

::-s tered material if, individually or in the aggregater they could reasonably be expected to influence the economic

-^:: : .ns of users taken on the basis of the financial statements'

:: ::t of an audit in accordance with lSAs, we exercise professionaljudgment and maintain professional skepticism

: -': -ghcut the audit. We also:

. ::^t,iY and assess the risk of material misstatement of the financial statements, whether due to fraud or error'

-:.;- and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

: - 3-33r- ate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud

r - 3^er than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions'

- :-:.r.sentations, or the override of internal control:

. :::3 n an ,;ncierstanding of internal control relevant to the audit in order to design audit procedures that are

=::-::rlate in the circumstances, but not for the purpose of expressing an opinion the effectiveness of the fund's

-:='-:l ccntrol:

. :.: -a:e the appropriateness of accounting policies used and the reasonableness of accounting estimates and

-= :::: disclosures made bY management;

. l:-::de on the appropriateness of management's use of the going concern basis of accounting in preparing

- -.--: statements and, based on the audit evidence obtained, whether a material uncertainty exists related to

: .:- i: 3r conditions that may cast significant doubt on the ability of the fund to continue as a going conce.rn'

2
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lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

i-elated disclosures in the flnancial statements or, if such disclosures are rnadequate, to modifl7 our opinion. Our

conclusions are based on the aLidit evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the fund to cease to continue as a going concern'

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

p resentation.

rVateriality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it

probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

tnfluenced. We consiIer quantitative materiality and qualitative factors in (i) planning the scope of our audit work

:nd in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

;;nancial statements.

ilie communicate wlth those charged with governance regarding, among other matters, the planned scope and

: ning of the audit and significant audit findings, including any significant deficiencies in internal control that we

centify during our audit. However, we have not come across any significant audit findings.

,r;: also provide those charged with governance with a statement that we have compiied with relevant ethical

-:auirements regarding independence, and to communicate with them ail relationships and other matters that may

-::sonably be thought to bear on our independence, and where applicable, related safeguards.

:-:nr the matters communicated with those charged with governance, we determine those matters that were of

-:st slgnificance in the audit of the financial statements of the current period and are therefore the key audit

-.ters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about

:-i matter or when, in extremeiy rare circumstances, we determine that a matter should not be communicated in

:-. report because the adverse consequences of doing so would reasonably be expected to outweigh the public

-::'est benefits of such communication.

ieDort on Other Legal and Regulatory Requirements

,'. : : so r-eport the following:

: ,... iave obtained all the information and explanations which to the best of our knowledge and belief were

-.::3sa ry for the purposes of our audit and made due verification thereof;

: :-: statement of financial position, statement of profit or loss and other comprehensive income and statement of

-:j-'-.!vdealtwithbythisreportareinagreementwiththebooksof accountsandreturns;

-" - . -i opinion, proper books of accounts as requireci law have been kept the Fund so far as it appeared from our

=,.- -at.on ofthose books;

: :-: :r:enditure incurred and payments were made forthe purpose ofthe Fund's business; and

: --: ,.vestment made by the Fund is as per Rule 56 of Securities and Exchange Commission (Mutual Fund)

- _- 
-- 

- ln^i

Signed for and on behalf of
Aziz Halim Khair Choudhury

Chartered Accountants

Signed by:

;; : _gist 2024 Md. Aftab Uddin Ahmed FCA

Senior Partner

ICAB Enrollment: 804

DVC: 2408290804AS805091

3
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Rupali Life lnsurance First Mutual Fund

Statement of Financial Position' 
As at 30 June 2024

Assets

nvestment in securities at Market Price

rvestment in mutuai funds at Market Price

Acvance, Deposit and Prepayments

livrdend Reeeivables

lr::er Current Assets

lash and Cash Equivalents

Total Assets

LiabiliUes anrlEzuily
A) Liabilities
l-ri'ent Liabilities

B) Unit Holder's Equity

- ^ : Capital

-^: Pi"emium Reserve
:::arned earning

-:tal Equity and Liabilities (A+B)

\et Asset Value (NAV)

\et Asset Value (NAV) per unit:
-1: cost
1: rnarket Price

_______u1,7s9,!98_ ______ zsg,o9lpll_

5.00

6.00

7.00

8.00

9.00

10.00

751,LL5,227

8,633,754

581,529

981,383

264,404

11,t78,273

Amount in Taka

235,420,135

41,989,599

s25,s52

659,854

49,5 13

17,351,278

!,947.

t82,8O3,479

250,428364
3,168,965

(70,793,846)

10

11.00

12.00

13.00

14.00

15.00

16.00

531

184,750,506 ______2s6E91Elt_

L82,803,479 295,282,63t

7t.46
7.30

LL.20

10.13

The financial statements should be read in conjunction with the annexed notes

/ ) :-{'
Member Trustee

tsangladesh General lnsurance Co. Ltd

Signed in terms of our separate ieport of even date ann

Prime Finance Asset agement ny Ltd.

for and on behalf of
Aziz Halim Khair Choudhury

Chartered Accountants

29 August 2024

lnaka

Signed by:

Md. Aftab Uddin Ahmed FCA

Senior Partner

ICAB Enrolment No: 804

DVC: 2408290804As80609 1

4

719 310

626

291,,448,290

1,535,715

Particulars Notes
As at

30 June 2O24
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Rupali Life Insurance First Mutual Fund

Statement of Profit or Loss and Other Comprehensive Income
" 

Forthe year ended 30 June 2024

A) lrEqme
laoital Gain on SaJe of Marketable Securities

lrvidenci lncome
^terest on Deventure/Bond
^rerest lncome

Total lncome

B) Expens€s

i,'anagement Fee

:r;todian Fee
-'-stee Fee
:^.uai BSEC Fee

-lBL Related Expense
1-.it Fee

-:: , e"tisen"tent Expense
rl and other charge

::-l fh:roo

l: - rr:ission and Charges
-:. ixpenses
Tctal Expenses

Proflt Before Provision (A-B)
:-:, s;on for Unrealized Gain/(Loss) on Securities in

- - : ^ges of fair value

\et Profit for the period

- : -:. Comprehensive lncome
-: iai Comprehensive lncome

iarnings Per Unit (EPU) for the year

----9289,838-

76,846,374

Annexure-C

An n exu re- D

17.00

18.00

01July 2023

to
30 June 2024

601,543

6,165,750
501,550

417,995

5,047,423
114,896

266,624
250,428
366,595

86,250
200,905

2,250
43,855

6,379,325
L,907,5L2

(72,959,846)

Amount in Taka

6,545,517
9,207,243

L,O92,660

6,268,354
228,696
317,890
367,421

50,602

86,250
272,980

11,000
71,554

150,983

952,621
8,718,357
g,Lzg,ot7

(6,470,8461

: . ^-: acesh General lnsurance Co. Ltd. Prime Finance Asset M

Signed in terms of our separate report of even date annexed.

29 August 2024
Dr'aka

(7L,052,334) 1,657,L7t

______8,A52 9_ ______J,657,171_
(2.84) 0.06

an ent pany Ltd.

Signed for and on behalf of
Aziz Halim Khair Choudhury

Chartered Accountant\

Signed by:

Md. Aftab Uddin Ahmed FCA

Senior Partner
ICAB Enrolment Nol 804

DVC: 2408290804AS80609 1

The financial statements should be read in conjunction with the annexed notes

5
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Rupali Life lnsurance First Mutual Fund

Statement of Changes in EquitY

For the year ended 30 June 2024

3 rening Balance

- -'it Su rrender
::dition During the Year

. idend Paid During The Year
',:t Profit/Loss Durin the Year

Amount in Taka

Retained

Earnings

BDT

2,298,626

(2,040,138)

{71,0s2,334)

295,282,631.
(41,019,930)

1.,633,250

(2,040,138)

(1L,0s2,334)

___89,428399_ 3,168,955 --p!1338!9- --- 
182'803'473-

For the year ended 30 June 2023

___4114889_ __J,sl:l_1s.- ____3 2s8,625_ __E: 282,631_

Prime Finance Asset Man ent Company Ltd

Signed in terms of our separate report of even date annexed
Signed for and on behalf of

Aziz Halim Khair Choudhury

Chartered Accountants

Balance as at lune 30,2024

Cpening Balance

iJnit Surrender

Addition During the Year

Dlvidend Paid During The Year

Du the Year

3alance as at June 30,2024

:: rugust 2024

,:: ir

The financial statements should be read in conjunction with the annexed notes

n/
/ ;) 

-{'MembEr Trustee

Bangladesh General lnsurance Co; Ltd

\W
Md. Aftab Uddin Ahmed FCA

Senior Partner

ICAB Enrolment No: 804

DVC: 2408290804AS80609 1

6

291-,448,290
(41,019,930)

1-,535,175

1,533.250

33 1,079,350

(39,631,050)

BDT

1,535,715

17,L95,422

( 16,ss3,s68)
L,657,17L

348,27 4,772

(39,631,060)

1-,535,7L5

(16,s53,968)

1,657,L71

Amount in Taka

I

BDT BDT BDT
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Rupali Life lnsurance First Mutual Fund

Statement of Cash Flows

For the year ended 30 .lune 2024

6,444,231
708,658

(s,163,731)
601,543
(43,8ss )

Amount in Taka

8,726,569
1.,084,674

(9,466,447)

6,546,511
(71,ss4)

Al Cash Flows from Operatine Activities
l"ridend Received
-:erest Received
-=.- Paid for Operation Expenses

!ar,=i Gain

=r-a-ia, Expenses

ftt Cesft Generated from OperatinB Activities

i Eash Flows from lnvestine Activities
r5,:: -"cs;rnent in Share and Securities
t€t Cash lnflow from/(Used in) lnvesting Activities

Cl Catr Flows from Financing Activities

l:,:= Fund - Sale/Repurchase

l=s- lleceived/Paid on Account of Transaction of Unit
lr;.":e:i Paid to the Unitholders
lFt Cash Used in Financing Activities

bt Cash lncreasef (Decrease) (A+B+C)

is- and Cash Equivalents at the Beginning of the period

Castr and Cash Equivalents at the End of the period

2,546,846 6,8!9,753

38,700,907 7,628,934

38,700,907 7,628,934

(41,019,930)

1,633,250
(2,040,L38)

(39,531,050)

1,535,715
(16,ss3,718)

', :' :::r'ating Cash Flows Per Unit (NOCFPU) 0.10

--:. rancial statements should be read in conjunction with the annexed notes.

(4L,426,8tA1 (54,649,053)

(179,065) (40,200,376)

17,357,278 51 557

______uilg-rc_ ---- ! EilAE-

o.23

nager
Ltd

te#
= 

. - : :::sh General lnsurance co. Ltd. Prime Finance Asset Man

Signed in terms of our separate report of even date annexed.

29 August 2024

Shaka

Signed for and on behalf of
Aziz Halim Khair Choudhury

Chartered Accountant \W
Md. Aftab Uddin AhmedFCA

Senior Partner

ICAB Enrolment No: 804

DVC: 240829080445806091

7
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Rupali Life lnsurance First Mutual Fund

Notes to the Financial Statements

as at and for the year ended 30 June 2024

L, The Fund

The Rupali Life lnsurance First Mutual Fund was established under a Trust Deed executed among the Rupali

Life Insurance Company Limited as'sponsor'and Bangladesh Generai lnsurance Company Limited as

"Trustee and BRAC Bank Limited as "Custodian". The Trust Deed was executed on 18 December 2013 The

Fund was registered with the Bangladesh Securities and Exchange Commission (BSEC) on 27 January 20L4

vide registration BSECIMutuai Fund/2014/51 under the Bangladesh Securities and Exchange Commission

(Mutual Fund) Bidhimala (Rules) 2001. The prospectus was approved by the BSEC which publication 05

january 2015 in accordance with the Bangladesh Securities and Exchange Commission (Mutual Fund)

Bidhimala (Rules) 2001,

Prime Finance Asset Management Company Limited is the Manager of the Fund. As perTrust Deed the size

of the Fund is BDT 500,000,000 (BDT five hundred million only). Actual fund size at the date of formation

was BDT 326,707,200 out of which BDT 200,000,000 (BDT two hundred million) was subscribed by the

Snonsor, Rupalr Life lnsurance Company Limited and rest of the amount was subscribed by several
individuals and institutions.

2 Nature ofthe Fund

Tne Rupali Life lnsurance First Mutual Fund is an open-ended mutual fund. The Fund's main objective is to

:ssist in stabilising the capital market, provide liquidity in the market, and declare an attractive dividend to

:-e unit holders. Units are offered for public subscriptions continuously. The Units are transferable and can

:e r'edeemed by surrendering them to Fund.

3 Basis of Accounting

3.1 Statement of compliance
--e financiai statements have been prepared on the accrual basis accounting, under historical cost

::^,rention as modified for investments, which are 'market-to-market' and in compliance with the

-::rnational Financial Reporting Standards (lFRSs) which also cover lnternational Accounting

S::rdards(lASs), so far adopted and applicable to the Fund. The disclosures of information are made in

-::crdance with the requirements of Trust Deed, Securities and Exchange Rules 1987, Bangladesh

:::,rities and Exchange Commission (Mutual Fund) Bidhimala (Rules) 2001, and other applicable laws and

-:;.:iations. !n case there are differences between IFRSs and local statutory requirements such as Mutual
:--d Rules, the local regulations remain prevailed.

3.2 Basis of measurement
--:'rnancial statements have been prepared on a going concern basis under historical cost convention

3.3 Functional and presentation currency
--: ':ancial statements are presented in Bangladeshi BDT (BDT), which is also the functional currency of

3 .1 Reporting Period
--= ''-ancia{ statements are prepared for a period from l July 2023 lo 30June 2024.

3 5 Components of the financial Statements
:: :,,, :g are the components of the financial statements:

- S:a:ement of financial position (balance sheet);

- -i:::enrent of profit or Ioss and other comprehensive lncome {revenue account);

: S:3:en-rent of changes in equity;

- S:::?.nent of cash flows;

: :r3 anatory notes to the above financial statements which also describe accounting policies adopted

. - : j: :\veo by the fund. 
g

^lV,
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: Significant accounting policies
--: accounting policies set out below have been applied consistently to the year presented in these

'-:^cralstatements.
!:: ::t below is an index of the significant accounting policies, the details of which are available on the

: - "ert and following pages:

. roricy of investment in securities

: ,: uation PolicY

: \,et asset value calculation

I revenue recognition

: :,lanagement fee

- --stee lee

I l-stodian fee

- l.rrual BSECfee

-axation

- I v'dend policy
. Cash and cash equivalents

_ ?:ovisions

',1 Statement of cash flows

', Earnings per unit

- -rit premium or discount

: Policy of lnvestment in securities

-; T.e fund shali invest subject to the Securities and Exchanges Commission (Mutual Fund) Rules 2001 and

-- v in those securities, deposits and investments approved by the Bangladesh Securities and Exchange

l:n'mission and any other competent authority in this regard

I At least 60% af total assets of the Fund are to be invested in capital market instruments. Out of which at

=ast 50% are to be invested in listed securities'

3) Not more lhan25% of the total assets of the Fund shall be invested in any fixed-income securities

-1'r Not more than 15% of the total assets of the Fund shall be invested in pre-lPOs at a time.

5l All amounts collected for the Fund are to be invested only in encashableltransferable instruments,

s:curities either in the money market or capital market or privately placed pre-lPO equity, preference

::ares, debentures or securitised debts.

,St The Schemes of the Fund shall not invest more than 10% of its total assets in any one particular

com pany.

i7)The Schernes of the Fund shall not invest in more than 15% of any company's paid-up capital.

i8) The Schemes of the Fund shall not invest more lhan 20% of its assets in shares, debentures or the other

securities of a single or grouP.

(9) The Schemes of the Fund shall not invest more than 25% of its total assets in shares, debentures or

other securities in any one industry,

(10) The Fund shall not invest in or lend to another Scheme managed by Prime Finance Asset Management

Com pany

(11)The Fund shall get the securities purchased or transferred in the name of the Fund.

I
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B Valuation PolicY

i1) IFRS 9 sets out requirements for recognising and measuring financiai assets, financial iiabiljties and some

contracts to buy or seil non-financial items'

i2) lnvestments in securities that are actively traded on a quoted market and securjties that are not actively

rr-aded on the quoted market but their fair value can be measured those are designated at fair value

irrarket price) through profit or loss (FWPL) and fair value through other eomprehensive income (FWOCI)'

Gains arising from an increase in the fair value of such financial assets are recognised in other

comprehensive Income and losses arising from dimunition in the fair value of such financial assets are

-ecognised as provision against fall in value of investment in the statement of profit or loss as per Rule 67 of

3angladesh Securities and Exchange commission (Mutual Fund) Bidhimala (Rules) 2001'

,3) The market value of iisted securities are valued at closing quoted market price on the Dhaka and

liittagong stock exchanges on the date ofvaluation i'e, on June 30'2A23'

ii) The fair value of non-listed securlties is valued based on the reporting date offering/repurchase value of

:'e instruments le, on June 30,2023.

: Net Asset Value (NAV) calculation
--e Fund will use the following formula to derive NAV per unit:

-c:al NAV = VA - LT

'r lV per unit = Total NAV / No. of units outstanding

. { = Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +

Value of all securities r"eceivables + receivables of proceeds of sale of investments + Dividend

receivables net of tax + lnterest r-eceivables net of tax + lssue expenses amortizecj as on date +

Printing,publicationandstationeryexpensesamortizedasondate.

= Value of all securities payable + Payable against purchase of investments + Payabie as brokerage

and custodial charges + payable as Trustee fqs5 + All other payable related to printing,

publication and stationery + Accrued deferred expenses with regard to management fee, annual

fee, audit fee and safe keePing fee'

I Revenue recognition

ncome arising from the sale of investments are included in the Statement of Profit or Loss and other

i::nprehensive lncome on the date at which the transaction takes place

The cash dividend is recognised on an accrual basis. Dividends are recognised immediately after the

-:cc.d date as per industry practice, though as per IFRS-9 (Financial instrument) dividends should be

-=cegnised when shareholders' right to receive dividends are established'

lnterest income is recognised on an accrual basis'

. r Capital gain is recognised on being realised'

ivlanagement Fee

:: rer securities and Exchange commission (Mutual Fund) Bidhimala (Rules), 2001 the fund has to pay

* a-agement fee to Prime Finance Asset Management company Limited at the rates mentioned below

letails of fee calculation

i- ::e weekly average NAV upto BDT 5.00 crore

I ^ )lext 20.00 Crore of the weekly avreage NAV

I ^ 're xt 25.00 Crore of the weekly avreage NAV

l - 'est of the weeklY avreage NAV

10

^LL(.

Rates of Fees

2s%
2%

1.5%

t%
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F Trustee fee

As per Trust Deed the Trustee, Bangladesh General lnsurance Company Limited, shall be paid an annual

Trusteeship fee of BDT 2OO,0O0 (BDT Two Hundred Thousand) oniy or @ 0.1"0% of the NAV of the Fund

whichever is higher on semi-annual in advance basis, during the life of the Fund or as may be agreed upon

3etween the parties

G Custodian fee

As per Trust Deed, the Fund shall pay to the Custodian a safe keeping fee @ 0.05% of balance securities

^e1d by the Fund calculated on the basis of average month end value per annum and trade settlement fees

ci BDT 200 per trade. ln any case total custodian fee shall not exceed 0.A7% of the initial fund size annually.

A:y out of pocket expenses rnay be applicable to the Fund operation from tinre to time.

- Annual BSEC fee

-s per Rule 11 of the Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules)

llO1, Fund is required to pay an annual fee to BSEC an amount equal to 0.10% of the NAV of the Fund or

IiT 100,000 whiehever is higher.

Ta xati on
--= income of the Fund is exempted from tax as per SRO No. 333-Act/lncome Taxl201,1 dated 10

',:';ember 2011, issued under Section 44(4) clause (b) of income Tax Ordinance, 1984; hence no provision

':- icorne tax is required to be recognised.

. Dividend policy

:. cer-Rule 66 of the Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules)

-lli, the Fund is required to distribute in the form of a dlvidend to its unitholders an amount which shall

-:: :e iess thanTO% of annual profit during the year, net of provisions. Being a "Growth scheme" in nature,

:- = 
Fund shall distribute at least 5Q% of the total net profit earned in the respective year or as determined

:, .he Commission from time to time.

{ Cash and cash equivalents

lash and cash equivalents comprise bank balances and term deposits.

P rovi sions

- A provision is a liability of uncertain timing or amount. Where the Fund has a present obligation arising

'-:- past events, the settlement of which is expected to result in an outflow from the fund of resoLirces

=-:odying economic benefits. Provision is ordinarily measured at the best estimate of the expenditure
-=:-lred to settle the present obligation at the reporting date under IAS-37'Provisions, Contingent

- ,: rrtles and Contingent Assets.

r:ovision is made against diminution in the market value of investment as per Rule 67 of Bangladesh

j::-':ies and Exchange Commission (Mutuai Fund) Bidhimala (Rules) 2001.

ls per Bangladesh Securities and Exchange Commission directive no. SEC/CMRRCDl20O9-793fi12

:.::: 30.June 2015 investment in closed/open-ended mutual funds have to maintain provision but the
: 

- -: nraintained full provision against that investment considering market value and cost of the
-, :::'nents consiciering conservative approach.

','-:-ai funds wili maintain provision when the average cost price (CP) of a mutual fund is greater than the

::::: .epurchase price (Rp)lsurrender value (5V) of the open funds.

= 
:::-lired provision (RP1 = 4rurrte cost price (CP) - Latest surrender value (5V) (le. Not over 5Yo discount

-i \ \ ^-^\!- rL U,.

11
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M Statement of cash flow

Cash flows have been prepared under the direct method according to IAS-7 'statement of Cash Flows

', ::"'ing per unit

:.-- :,g: per unit have been calculated following IAS-33 Earnings per Share' and shown on the face of the

.:::ement of profit or loss and other comprehensive income {revenue account).

: -nit premium or discount

lncome or expense generated form transaction of unit of the fund are shown in the statement of profit

t1
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Particulars

lnvestment in securities at market price

Listed Securities (Note No" 5.01)

lnvestment in mutual funds:

A. lnvestment in open-ended mutual funds:

B. lnvestment in closed-ended mutual funds:

investment in Mutual Fund (Annexure-B)

Less: Unrealised loss on investment in Mutual Fund

Central Depository Bangladesh Limited (CDBL)

Custodian fees

Tota I

157,115,227 235,420,735
L57,LL5,227 235,420,135

240,387,609 264,902,957

(83,272,382) 129,482,822)
L57,1t5,227 235,420,135

8,633,754

24,271,099
17,718,500

8,633,'154 41,989,599::

01July 2023

to
30 June 2024

Amount in Taka

Ot July 2022

to
30 June 2023

N otes

s.00

a l0

lnvestment in Securities at cost price (Annexure-A)

Less: Unrealised ioss r:n investment investment in Sec"

5,01 Sector wise brack up of lnvestments in listed securities as at 30 June 2024

240,387,609 L57,115,227 {83,272,382)

Details are shown in Annexure-A

29,466,039
(20,832,28s1

----T;633754-

43,65 1,598

(1,661,999)

_-----Ttr85FE5-

- :0

Details are shown in Annexure-B

Advance, deposits and prepaYments

This represents the amount deposited to Central Depository Bangladesh Limited (CDBL) as Security

Deposit and Prepaid Custodian fees.

400,000

187,529

400,000

125,552

581,529 525,552

ahk

Sector/Category
Total Cost Value

Total Market
Value

Surplus/(Deficit)

Ba nk

Pharmaceuticals and Chemicals

Fuei and Power

Financial lnstitutions
Engineering

IT

Food and Allied
Miscellaneous

Cement

Textile lndustries

Telecommunications

Tannery

Corporate Bond

Praper & Printing

3,751,268
35,822,461
84,465,885

2,906,407

52,467,566
5,978,265
7,927,722
2,463,91-8

t7,028,442
2,689,150

12,539,549

3,038,082

5,576,130
3,t38,662

3,499,090
28,189,326
55,383,493

559,116
)q ) \a )q1

3,155,4s0
5,763,710
2,106,000
8,672,352

893,397

8,913,980
2,93A,623

4,s30,000

2,665,000

(252,t78)
(7,633,135)

(29,082,394)

12,347,29L\
(23,207,375)
(2,222,8t5)

12,164,672)
(3s7,918)

(8,356,090)

(t,795,753)
(3,625,569)

(107,4s9)

(1,046,130)

1L,073,562)

Total

13
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!30

Particulars

Dividend receivables

Dividend receivable from

ACI

ACTIVEFIN E

BATASHOE

Heidelberg Cement
BARKAPOWER

LankaBangla

B DPAI NTS

LRGLOBMFl

3 EXGSU KU K

Tota I

262,2L8

57,419
90,000

273,004 33,000
-------- s8i"3Et -----5gF6o

49,513

260,40Q
260,400 49,573

0L.luly 2023

to
30 June 2024

Amount in Taka

0t luly 2022
to

30 June 2023

264,440
8,81-6

31,490

264,444
8,815

44,573
16,950

262,278
29,857

; :: Other Current assets

lnterest on FDR

Inierest accrued on IBBL Bond

Tota I

Cash and cash equivalents

Cesh at Bank

Cash at BO Account
.vestment in FDR

Tota I

Cash at Bank:

lash at bank (BRAC Bank. A/C No. 150520194475rcA2)

lash at bank (BRAC Bank. A/C No. 1"505201944151001)

lash at bank (BRAC Bank. AIC No. 1505101944151001)

Sash at bank (BRAC Bank. AIC No. 1505201944151003)

4,458,748

2,898,s30

10,000,000

L7,778,213 17,357,278

9,884,574
7,293,539

Cash at BO Account:
!LL 5ecufltres LIo.

Fareast Stocks and Bonds Ltd
J'rl 5eCUrltleS LtO.

- LB 5tocK HroKerage LIO.

,:ited Securities Ltd.

Tota I

: - :3 lnvestment in FDR

D: ta BRAC Housing Finance Corporate Ltd. (A/C

\.lc.71000192579)

Tota I

Accounts payable
\,lanagement fees payable

r -:Cit fees payable
-DS Payble

D,ridend payable

, !S Payble

Tota I

9,884,574 4,458,748

L13,602
5,539,472
4,080,576

L50,924

189

646
17,799

726

41"5,937

2,098,009
688,693

1,256,109

2,879,320
639

646
17 100

726

7,274,879

7,293,639 2,ggg,53o

10,000,000
10,000,000

1,406,272

85,250
423,400

250
30,855

508,821
86,250
49,499

250

14,490

L,947,O27

14

779,3t0
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\otes

12.00 Unit

Pa rticu lars

01July 2023

to
30 June 2024

2023-2024

50,428,360
200,000,000

Amount in Taka

Ot luly 2022
to

30 June 2023

2022-2023

9t,448,290
200,000,000

Subscribed by Resident Bangladeshis

Subscribed by Sponsor

5,042,836
20,000,000

:3.00 Unit Premium Reserve

Opening balance

Addition During the Year

Realised during the year

Closing balance

:.1 00 Retained earnings

Opening balance

Dividend paid during the period for the last period

Net profit/(loss) for the year

Closing balance

:5 00 Net Asset Value (NAV):

atlq$
Value of net asset at cost
N umber of units

Net Asset Value per unit

:: C0 at market value
Value of net asset at market price

Number of units

Net Asset Value per unit

: - 30 lnterest on DeventurefBond
lnterest on IBBL Bond

Total

: ! 30 lnterest income
lnterest on FDR

interest income on STD Account
Total

:: 30

25,042,836 250,428,350 29t,448,290

7,535,715

1,633,250 1,535,775

3,159,965 L,535,7L5

3,168,965

2,298,526
(2,040,138)

77,795,422
(16,553,968)

258,488
(71,0s2,334)

64L,455

1,657,17t
(70,793,846) 2,299,626

285,908,746 326,427,452
25,042,836 29,744,829

Lt.46 tL.zo

182,803,479 295,282,637

25,042,836 29,144,829
7.30 10.13

501,550
501,550

337,987
80,008

695,486
397,774

Event after reporting period

a) Approval of the Financial Statements were Authorized for issue in acordance with a resulatiqn of
the Fund's board ofTrustee on 28 August 2024.

b) The Trustee Committee at the meeting held on 28 August 2024 has decided to distribute No

Dividend

4L7,995 L,Og2,660

anager
gement Company Ltd

/'-j
','e.n ber Trustee

: . -; acesh General lnsurance Co. Ltd

Khair

Particulars No. of Unit

15

Prime Finance Asset

L,535,7L5
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Sector Total

, r: rmaceuticals and Chemicals

Rupali Life Insurance First Mutual Fund

For the year ended 30 June 2024

Statement of lnvestment of Marketable Securities
Annexure - A

Name of Securities

3ank

r:-?"QOND

-:,- i

r:- ,::lNE

-:::]
r.,'_NAOTL

-::-

Sector Total

:-e and Power

- -::aAS

-31
S"\;FPOWER

,r - 10Aal^l

: . t. 1Dn\l/trD

Sector Total

:' na ncial lnstitutions

: -' ,'1ll

- . . -ln\lltro

:iGRlD

Sector Total

I neefl

Sestor Total

- : -: 
r',tLTD

. ::]]UTOS

: - :',1 NAGE
::: - \ f trc

r ', iiRBD
i :::-::l

; : , ', \i iRAUTO

, -_ J\ntl

iAMRATECH

- i:":l{iL

Market PriceCost Price

613

No. of Share.

0

Rate

869.82

Total

353 832.50

Rate

t3,750

Total

18.50 s85,340 ( 121,s 6s)31,640 )) 1A 706,90s

35,140 3,75t,268 3,499,090 l2s2,L78l

132.20 733,914 (748,249)5,552 265.97 1,482,224

45,000 84.79 3,815,774 68.50 3,082,500 t133,214)
19,153,927 (287,286)74,812 781.65 19,44L,213 770.1.0

3s2,630 31.43 11,083,250 14.80 5,2t8,924 (5,864,3261

28,t89,326 {7,533,13s)428,054 35,822,46t

118,880 A) ac s,153,181 24.50 2,9t2,560 (2,240,621)

7,704,923 (1,02s,506)44,t29 197.84 8,730,530 \74.60
100,000 32.t1" 3,21"t,430 26.64 2,650,000 (ss1,430)

1,083,102 ( 1,689,141)57,301 48.38 2,772,243 18.90

6,159 1,340.13 8,253,873 7,283.70 7,903,229 (350,64s)

39.10 3,910,000 (2,240,276)100,000 61.50 6,150,276

].6,791 252.50 4,407,634 1,87.40 3,146,533 (1,261,001)

22.L0 3,853,565 (3,3 19,688)11L 9)') 41.09 7,183,254
145,000 44.12 5,817,125 22.40 3,248,000 (2,s69,]-2s1

743.24 7,429,715 (5,841,046)49,086 262.20 12,870,16L

88,731 106.38 9,439,028 71 .60 6,885,526 ( 2,ss3,s02)

23.30 1,854,000 (1,014,24s\80,000 35.98 2,878,245

28.98 7,598,905 1,2.10 3,L72,838 (4,426,068)262,278
55,383,493 (29,082,394)7,243,,23 84,455,886

53.57 1,709,279 3.30 105,290 (1,603,989)31,906
453,826 (743,302\29,857 40.10 1,,797,128 15.20

2,906,407 559,116 12,347,29L)61,763

(322,334\40,600 91 .94 3,976,334 90.00 3,554,000

5,952,823 27.80 2,791,,982 (3,160,842)100,431 59.21

70,000 26.22 1,835,666 11.90 833,000 (1,002,666)

7,938,834 25.50 3,210,935 (4,12t,899)t25,919 63.05
?1 q?4 45.91 1,098,888 38.70 926,246 (172,643)

15,299,061 t32.40 9,479,310 (6,819,7s 1)71,596 227.65

29,731, 176.39 5,244,113 13 1.50 3,909,627 (1,334,487)

10.40 r.,010,880 (943,019)97,200 20.10 I OC? QOO

87,327 61,.78 5,395,155 24.50 2,139,512 (3,2ss,643)
( 1,468,092)2,000 1,383.45 7,766,892 649.40 1,298,800

648,738 52,467,666 29,254,297 {.23,2O7,37sl.

(1,366,233)86,270 37.L4 3,203,784 21.30 1,837,55 1

68.86 2,774,481, 41 .60 1,977,899 (8s6,s82)Ln )q)
(.2,222,81s)126,562 5,978,265 3,755,450Sector Total

to

ql^yta

Unrealized

Gain/Loss

[ihl:1u.
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\ame of Securities

::: I and Allied

Sector Total

-',estment in Mutual Fund (Annexure B)

Annexure - A

8,633,754 (20,832,285)

_:!9.q!gf3!_ 165,748,980 (r04,L04,6671

Sector Total

',' scellaneous
:: . 

\ ! 
^^

. -,:
Sector Total

Sector Total

-:\1rie lndustries

*: -:-3CEM

- ::--::NlT

Sector Total

-= a::rnmunications

Sector Total

3:t n

- :- AinUE
Sector Total

Cor Bond

- ::,{GSUKUK
Sector Total

)a r and nti

Market Price

322.80

Rate

Z 240

Unrealized:

Gain/Loss

41.19 000

No. of Share

522.92
(353,571)13.80 2,857,911.15.5 b 3,22i,48220,a95

1L5.50L22.85

763,11027,722

678

72

372,000 \249,24A)671,240 24.8015,000 4L.42
(3s7,918)2,106,0002,463,97830,000

4,556,:160 (3,314,1t9\7,870,819 67.8067,200 LL1.1.3
(s,04L,372)242.70 4,1L6,192539.95 9,L57 ,56416,960

8,672,352 (8,3s6,090)t7,o28,M284,150

(ss4,407)L8.10 626,45035.25 1,180,85733,500
266,947 |t,241,346\1,508,293 3.3080,893 18.65

(1,79s,7s3]'893,3972,589,150114,393

8,913,980 (3,52s,s69)1 
,) q?q q/.q 247.703s,987 348.45

(3,52s,s69)8,913,98035,987 L2,539,549

2,930,623 ( 107,459)1,013.03 3,038,082 977.202,999
5232,93

4,530,000 ( 1,046,130)5,576,130 75.5060,000 92.94
(1,046,130)4,530,0005,576,t3060,000

2,66s,000 (1,013,662\3,738,662 53.3050,000 74.77
2,565,000 'L,O73,66213,738,66250,000

757,Lt5,227 183,272,3821240,387,6093,137,O14

17

29,466,039

Cost Price

Total

Q.764,6121

1",134,000 {108,678)15,000
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Rupali Life lnsuran€e First Mutual Fund

For the year ended 30 June 2024

Statement of lnvestment of Mutual Funds

mutual funds; Annexure-B

- : :seC-ended mutual funds:

29,466,039 8,633,754

. .. ..-...:.sh Securities and Exchange Commision circular ref, no. SEC/CMRRCD/2009-7931L72 dated 30 June 2015 Mutual
-: -:-::rnanyprovisionwhentheaveragecostprice(CP)ofamutualfundislowerthanorequaltothelatestrepurchase

. -.- .. -e ISV) ofthe open ended funds. However, mutual funds will maintain provision when the average cost price (CP) of

I :.:j.:.::ranthelatestrepurchaseprice(RP)/surrendervalue(5V)oftheopenfundsthus,Requiredprovision(RP1=Au"rr*u
: -.'.-.'. irr-r'ender value (SV) (i.e. Not over 5'/, discount of NAVCmp).

: - . j .. was kept against the investment in UFS-Propular Life Unit Fund because of the uncertainty of recoverability of

ProvisionNAV per

unit

95% ot
net asset

value(NAV)

(per unit)

Market Price

based on

repurchase

price

Market Price

to be

considered

based on

Circular*

Total cost

Repurchase
price/

surrender
value

No. of units
Averege

cost price

Taka TakaTaka Taka TakaTaka Ial(a Taka

( 19,992,000)! 1,785,000 LL.70 19,992,000

19,992,000 (19,992,000)

Market Price

based on 85%

of
net asset

value {NAVI

Market Price

to be

considered

based on

Circular*

ProvisionMarket
price

NAV per

unit

85% ol
net asset

value (NAV)

(per unit)

Average

Cost
Total cost

Taka Taka TakaTaka Taka Taka

\umberof
Sellable

Unit

Taka Taka

4,t64,419 4,164,479 (840,285.2515,004,705 11.60 t6.26 73.82301,31r. tb.bl
7.43 2,228,700 2,L04,200?,704,200 3.80 8.74::c.000 7.07

9.48 8.06 2,449,253 2,365,1347.78 2,365,r34 5.30:- ::1 953
8,533,754 (840,28s)8,842,3739,474,O39

18

ahke-

8,842,373
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Rupali Life lnsurance First Mutual Fund

Capital Gain/Loss on sale of Securities

For the year ended 30 June 2024

Annexure-C

Name,of the Securities

: : - a -\ 1a Mutual Fund (588,270)

:'-'a_^E iannery (39,643)

Pharmaceuticals & Chemicals 283,808

Tannery 67,305

Textile (298,166)

Food & Allied 332,0r.s

Miscellaneous 15 1,802

: --:-!1F Mutual Fund 11,723,716)

Pharmaceuticals & Chemicals 302,669

Cement 366,719
:: , \ _c1.+nItr Mutual Fund 58,938

Miscellaneous (62,8s9)

:.:.[-iRPH.ARMA Pharmaceuticals & Chemicals 1,769,L42
:t_1t,TC Mutual Fund 83,508

Paper & Printing (111,709)

Total 501,543

19
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Rupali Life lnsurance First Mutual Fund

Statement of Dividend lncome

For the year ended 30 June 2024

Annexure-D

Company Name

,::.:T\,!E

.:: (APOWER
- :_iD

: :::3

,:CL

:i?UIRENT

. iAM EEN52

': DELBCEM
: I DAUTOS

: ),,1UNAOIL

::S.ABLES

:: t 35UKUK

::i\'1LTD
: -T3ANK

- ] \, FIDCEM

, ]..1 NAGE

-.GLOBMF1
'.lr LB D

] tYM PIC

:ADMAOI L

]CWERGRID

1:I\E H

S; NGERBD

: SKTRIMS

SSSTEEL

SU MMITPOWER

SQURPHARMA
- IASGAS

Sub Total

Sector

75,000Mutual Funds
86,210t-f

22,208Pharmaceuticals & Chemicals
82,500Pharmaceuticals & Chemicals

131,109Fuel & Power
5L,419Pharmaceuticals & Chemicals
90,000Food & Allied

163,490Tannery
25,184Engi neeri ng
15,000Miscellaneous

889,350Corporate Bond
44,000Paper & Printing

101,500rin
71,353Bank
32,058Cement

3,500Engi neeri ng
118,880Fuel & Power
28,654Fuel & Power
33,500Texti I e

27,747Texti I e

899,675Telecom m u nication
195,852Mutual Funds

42,400Cement
100,431Engineering
573,677Fuel & Power
100,000Fuel & Power
180,000Mutual Funds
443,655Fuel & Power
429,576Food & Allied
226,619Fuel & Power
100,000Fuel & Power
136,831Mutual Fundsr:LIANCEl
155,450Pharmaceuticals & Chemicals
104,059Engineering

9,000M iscellaneous
1,9,440Engineering

t7 4,827Fuel & Power
210,000Pharmaceuticals & Chemicals
72,504Fuel & Power
50,000Engineering.,VALTONHIL

392,588Fuel & PowerJ PG DCL
60,797Mutual Funds.,AMLBDMF].

6,784,246
14,496-ax Deducted at Sourch

5,765,750Total

20
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