
Prime Finance Sccond Mutual Fund

Notes

Un-audited
30 September

2024

Taka

125,347,883

290,393

66,822

l5
141,223,932

141,223,932

1,921,322

5,086,873

7,008,195

134,215,737

Audited
31 Decemtrer

2023

Taka

749

193,9 8 .217

194,387,426

1.013.161

3,029.696

4,103,457

190,283,569:

ASSETS

Non-current Asscts

Preliminary expenses

Current Assets

lnvestment in securities at rnarket price

Dividend receivable

Other assets

Cash and cash equivalents

Total assets

Current Liabilities
Accounts payable

Other liabilities
Total liabilities
Net assets

EQUITY
Capital fLrnd

Unit transacti on reserve

Retained earnings

Total equily

4

)
6

7

B

9

l0

ll

12

170,568,530

900,007

7

r 80,567,910

715 9

134,215,737 190,283,569

Net Asset Value (NAV) per unit: l3
at cost

at market price

Tltc unnexett notes I lo 16./itt'ru an integral part of these finnnciul .\ldtctnents.

11.93

7.87

12.39

r0.54

WM
Chairman Member

lnvestnrent Corporation o l' Bangladesh
'frustee

Prime Finance Asset

89

170,21 051

3.078.635

Dhal<a, 28 October 2024

Asset Manager

Co. Ltd.

WYV{Wn--



for the ended 30 Septcmber 2024

Notes

INCOME
Capital gains on sale ofsecurilies

lr-rterest incomc

Dividend (Annexure 4)

Total income

F,XPE,NSES

Management fees

Plcl ir-r-rinary and issr-re expenscs

Annual f-ecs

Adverti sement expenses

(-'ustodian lbes

Trustee lees

CDBL charges

ALrdit t'ees

IPO Charges

Bank charges

l- ccs rnd ct,tnrtrissiotts

Tax e.xpenscs

Realized hlss 1l'om trer-rsaction of unit

Total cxpenses

Net profit/(loss) before provisiorr (,\ - B)

15

(l)rovision)/Write back o1- provisiorr

Net profit/(loss) for the period

Other Cornprehensivc income

Conrprehensive incomc/(loss)

Earning per unit for the periotl 16

T'he annexetl notes I tg l6.frtrm att integral patl of theseJinrrrrtittl stulatttcnis.

Prime Finance Second Mutual Fund

Statement of Profit and Loss and Other Comprehensive Income

Un-audited
30 September

2023

Taka

t,528,062

978,883

1 709

3,527,654

l4

Q3
From I July to
30 September

2023

Taka

(r I 3.023

411.392

I

1,064,415

3.142.721

1,578,212

242,153

149,680

134.785

146.347

121,042

3,000

34.530

4,800

7 54,538

999.967

7,611,775

t.t22,269

53 i.853

79.580

4,1,619

4().99-1

100.:r44

1.800

10,000

999.967

2,937,425

(t,873,0I0)

(1

(3,,132,080)

(3,432,080)

(0.r7)

Co. l-td.

(4,084,121)

7

N*'47 WNw-

(1,521,904)

(1,521,904)

(0.08)

Prime Financc Asset N1r

Asset Nlana!.cr'

Chairniun Nlclnber

lnvestnrent Corporatiort of Bangladesh
-l-rusler-

Dhaka. 28 October 202-i

Q3
From 1 July to

jii::i::: : :::::: :rriri.:!r

ili( 30 September:.::,:

ri:,:::::':: irir2024..,rit, i
li'."::::::: : lrl:rrlr. ':: rrir. . :::

;"":riiS$l' '"

17 91l,l

5.1 (35,912,662)

(t7,9.r0,063)

(37,9.10,063):
/1 1)r
\L.LL' 60.

847 l0

128;4.01,
':!z:at57V.

2.408.117

468.7 49

r 70.569

113.ti49

103..1(rti

98.5 i 2

77,1)01

). /-10

)) 1)O

{ r:,400

:,:;so+
3 1,586

10,342

777.356

I ll1<



Prime Finance Second Mutual Fund

Statement of Changes in Equity
for the period ended 30 September 2024

Capital
Fund
Tal<a

180,567,910

(9,999,3 80)

Unit
Transaction

Reserve

Takp

900"007

Retained

earnings

Taka

9,',|151659

(9,028,396)

(31,940,063)

Total
Taka

190,283,569

(9.99e,3 80)

900.007

(9,02 8,3 96)

(3 7,9,10,063 )

Balance as at I January 202,1

Subscribed/(Surrendered) by un itholders

Addition during the period

Dividend for the last year

Net loss for the period

Balance as at 30 September 201{

Chairnran ]\{crr.rber

Investment Corporation of [3arrgladesh

Trustee

Balance as at I Januarl'2023

Subscribed/(Surrendered) by un itholders

Dividend for the last 1,sxr'

Net profit for the year

Balance as at 3l Decenrber 2023 I 80,567,910

The nnnexecl notes I lo l6 Jornt on integral part of these /inuncial stotalnent,\.

210,566,800

(29,998,890)

30,718,257

(21,056,680)

54,082

241,285,057

(29,998.890)

(2 r,0-56,680)

-51.082

9,775,659 190,283,569

Nr^rfra

['rirne Finance Asset Co. Ltd.

Asset Manager

Dhaka. 28 Octoher 2024

Z

170,568,530 900,007 (37,252,800) 134,215,737



Prime Finance Second Mutual Fund

Statement of Cash Flows
for the period ended 30 September 2024

Un-audited
30 September

2024
T4ka

Audited
3l December

2023

Taka

Cash flows from operating activities:

Capital gains/(loss) on sale of securities

Interest received

Dividend received

Cash paid for operating expenses

Cash received/(paid) for transaction of unit
Bank chalges

Net cosh./rom operuting actit'ities (A)

Cash flows from investing activities

Cash used in irrvestment in securities

Cash receivecl tionr/(used in) Investrnent ir"r FDR

Net cash u,sad in investing activities (B)

Cash flows fronr financing activities:

Capital fund

Dividend paid to Unitholders

Net caslt generatedfrom/(used in) financing activities ( C )
Net inerease in cash and cash equivalents (D:A+B+C)
Opening cash and cash equivalents (E)
Closing cash and cash equivalents (F=D+E):

(t7,526,976) (48,053,970)

(608,528)

71,781

4,752,829
(7,617,257)

900,007

(22,120)

1,312,489

1,192,327

5.040,83 7

(6.870.82s)
(e99,961)
(4t,920)

3,476,712 (367,059)

8,954,508 r9.990,892

10.000.000

8,954,508 29,990,892

(9,999,380)

(1,527,596)

(29.998,890)

( I 8,055,080)

(5,095,756)

20,624,589

(18,430,137)

39,054,726

15,528,834 20,624,589

Net cash ltom operating activities per unit

The utttaxc,l note.\ I to l6fot'nt an integral port ry'lhesefinutrc'ittl stotetnents,

0.20 (0.02)

WFIW',vt""
Chairman Member

Investmerrt Cor'1;oration o1- Bangladesh

Trustee

Prinre Finance Asset

Dhaka. 28 Octotrer 2024

Asset Manager

Co. I-td

Z
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Prime Finance Second Mutual Fund

Notes to the Financial Statements

for the period ended 30 September 2024

Legal status and nature ofthe business

prime Finance Second Mutual Find is an open-ended fund registered with Sub-Registrar's Office

under the Registration Act 1908. The Bangladesh Securities and Exchange Commission also

approved the Fund on l9 January 2016 vide Registration Code No. BSEC/MutualFundl20l6l60.

The initial size of the Fund is Tk. 500,000,000 (Taka five hundred million only). Actual fund size at

the date of formation was Taka 337,761,000 out of which Taka 200,000,000 (Taka two hundred

million) was subscribed by the Sponsor, Prime Finance & Investment Ltd. and rest of the amount

was subscribed by several individuals and institutions. On 6 April 2017 Investment Cororation of
Bangladesh, Trustee of the Fund has provided their approval to operate the Fund.

2. Basis of preparation

2.1 Statement of compliance

The frpancial statements have been prepared in accordattcc, rvith Bangladesh Accottrttitlg Standards

(BAS) ancl Bangladesh Financial Reporting Standards (BITRS) and as per requirements of the

SecLrrities ancl Exchange Corrmission (Mutr-ral Fund) Rules, 2001 and other applicablc laws and

regu l at i on s.

2.2 Basis of measurement

l'[e f inancial statements have been prepared on a going collcern basis under histolical cost

c0ltventrott

2.3 Functional currency and presentation currency

These financial statements are presented in Bangladesh Taka, which is also the Fund's functional

currency. All financial information presented in Taka have been rounded off to the nearest taka.

2.4 Use of estimates and judgments

'l-ltc ytreparation of financial statements requires mallagentellt to make judgnlents, estitttates and

assurrrptions that affect the application of accounting policies and the reporled amoLlrlts of assets,

liabilitics. incorne and ex1;enses. The estimates and associated assullptions are based orl histolical

experierrce aucl various other factors that are believed to be reasonable under the circttlnstattces. tlte

result ol rvhich fonn the basis of rnaking judgments about tlre carrying values of assets and

tiabilitics that are not rcadily apparent from other sollrces. r\ctuaI results may differ frorn tltcse

Llstirtratcs anri underlying assumptions are rcvierved ott alt otlgoing basis. Revisiotrs to accottntittg

cstirpates are recognizccl in the period in which the estirtrate is revised if the revisiorl af'flcts only

t6a1 ltcrittcl. or in the period of revision and tirture periods if the revision afltcts botlt cttt'retit and

future periocls.

Z
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Ilc;rorting pcriod

Tlrese financial statements are prepared for the period ended 30 September 2024

Signiticant accounting policies

'l'he acconntirrg policies set out belorv have been applied corrsistently

3.1 Irrvestrncnt policy

3.1.I The lruncl shall invest sul-r.fect to the Mutual Furrd Rules arrcl only in those securities, cleposits and
invesltrtcnts approved by Bangladesh Securities and Exchange Comrnission and/or the L3angladesh
Batrl< and/or the Insurance ILegulatory Ar-rthority (IRA) of Bangladesh or any otlrer competent
autholitv in this regard.

3.1.2

3.1.3

3.1.6

3.1.7

3.1.4 Tltc Scltenres of the Ftrnci shall not inrrest rnore than l0% of its total assets in any onc- ltafticular
c()lll l)llll \r.

3.1.5 'l'lie Scltcnrcs olthe Funtl shall not invest in t'nore than 15o/o of any colnpany's paid-up capital

Bcll'ole corttplcting the sLrbscription the Fund can not invest the sponsor's contribution in anyrvhere
other tharr capital market.

Tlte Schernes of the FLrntl shall not invest more than 1t)% of its total assets in any one particular
colll pil n\,.

'l'lre Sclrenres of the Funcl shall not invest rnore than 20o/, of its Assets in shares. debentLrres or the
other sectrritics of a single or group.

l-he Sclrenrcs of the Funcl shall not invest r.nore than 25ok of its total assets in shares. clcbentures or
otlrcr secr-rlities in any one industry.

3.1.8 Not Iess than (r00% of thc total assets of the Fund shall be invested in capital market instrurnents or-rt

olu'hich at lcrst 50% u,ill be invested in listed securities.

3.1.9 Not rr)ore thtm25oh of thc total asset of the Fund will be irrvested in Fixed Incorne Sccurities (FIS).

3.1.10 Not more than 15oh of the total asset of the Fund shall be invested in pre-IPOs at one time

3.1.11 'l'hc IrLrttcl slrall not invcst in or letrd to another Schenre nranaged by the same Assct N{anagernent
Corlparrr,.

3.1.12 -l lrc Irttrril sirall get the sccurities purchased or transferred in the nanre of the Fund.

3.2 \/ulurrtion Jrolicy

3.2.1 For listcil sc-curities helcl in the porlfolio of the Fund, the average qLroted closing ntarkct price atthe
Stocli Exchange(s) on thc datc of valuation shall be taken into account for calculation olNet Asset
Valuc (n-AV) of the Funrl.

/



I

,) For secrrlitizcrl debts, clcbentures, rrargin or fixed deposits, held in the portfblio o1'tlte [:trttd, the

nccrucrl iLrlcrest on such instntments otr tlte date of valuation shall be taken into accotttrt for

oalculatitin ol'Net Asset Value (NAV) of the Fund'

Net .,\sset Value (NAV) calculation"3.2.4

'lhe [.-rrtril ri,ill use the ltllorving formula to cierive NAV llcr Lrnit:

Torrrl ). \\' - V,t - VI

NAV pe r unit : Total N;\V / No. of utrits ot-ttstanding

Vir : Valtrc of all securities ilt vault+ Value of all scctrrities placed in lien + Cash itt ltanci and

at bank * Value of all securities receivables + receivables of proceeds of sale clf

iurrcstr-rents I Diviclend receivables net of ta.r * Iltterest receivables net ol'tlx * Issue

exl)euses arlortized as on date + Printing, publication and stationery expenses atrortized

' rs rrtt date

Vr- : Valrre of all sccr.rlities payable + Payable agaitrst pttrchase of investments * Payable as

br.olierage apcl custoclial charges + Payable as 
'l-t'rtstee fees * All other payable rclated to

priptipg, pubiication and stationery * AcclLred clef-erred expenses r'r'i1h regard to

r]liiltagemeut 1ee. annual fee, audit 1'ee and sa1'e lieelling fee.

3.3 Cliisll arttl ciish cquivalcnts

Cl3s6 apcl crislr cqnivalents conrprise cash in hand and caslt at Lranl< and Cash with BO Accotttlt'

3.4 llrovisiorts

A ltr.r,isieit is r.ecognizerl il', as a result of a;last event, tlte I:Lrnd ltas a presetrt legal or cotlstt't'tctive

.biigltisp thirr calt be estirnated reliably, and it is probablc tltat an outflow of economic berlcfits will

bc rcqLrir.ccl t9 settle the obligation. Provisiou is ordinat'il-y ttreasured at the best estirnate of the

experrtiitLrlc rccltrired to settle tlte present obligation atthe baltrnce sheet date'

3.5 IIri:tlltit 1ar

-l'5c inc6prc 9l'tlre Fuscl is exernpted from lncotle Tax as lrer SRO No. 333-Act/lttcorrle l'ax/2011

clatctl l0 Novctrtber 2011. trtrdcr section 44(zl) clause (b) of Irtconre Tax Ordinarrce 198J: ltence no

plovision til'tttr is reqtr it'ccl'

3.6 llcvcntre ri:coqnition

3.6"1 Crl liilrrl grrin

Ciapitll gliir is lccognizcd otl Lreing realized'

3.6.2 Divirlcntl itlcrome

Di'iricrrcl irct,.re is rec,ognizecl on being declared by the itivcstee company if it is rtlarle rvithirr the

bli irirter: sllcci date"



.6.3 F-irt:rnceincolue

Finlnce inccrnre conrprises interest income on fund kept at the bank accoLlltt. Interest itlconle ts

recogrriz-ctl as it accrues.

3"7 Caslr lluu' .strt{clnent

Claslr l'lorvs lrorn operaling activities have becn presented ttttcler direct lnethod.

4. Prelitniturry uipenses

Folrrralion ltcs
Advert isetttcrrt

CDBI- chalge

N1lnril:enrr:itt iree

Priril ir ri: airLl slationery
C)tirer' l-r1;cnscs
'f otri

Nloi r'nrcnL ol' pliliminar'\' cxpertses is gil'en belorv:

O1:rer r i rrg [rrL lrlnce

[.css: \\i r ittcn olT during the vear
Closirrg bltluirce

5. lnvtstltre ttt ltl ntarket ;rrice

5.1 IJrrrrllistrl lriss on invtstlncnt

Nlovcnrerrl ol'LJtrrealisc:cl Ioss on investtnetlt ir-r as follorvs:

O;rerrirrg [ltiirttce
Adtiition cliu'iirg tlte pcliocl

Writcbacl< of provision
Closing li:ilitirce

30 September
2024
Taka

3l December
2023
Taka

t09,072

15.067

3.867

i37.938
1,016

1 189

2.578,812
2,1 r0.063

468,749

794,613,129
(69,265,246)
125,347,883

101.567,637
(3 3.3 s2,s84)
t!70,215,053

33,352,585
35,912,662
69,265,241

36.001,444

36,007,444
(2,654,859)
33,352,58569,265,247

Irrr'e-irrrcrii irr Sccr-rrities ilt cost price (Annextrre - 1)

,Arld: Llrrruriii:;.'cl loss ttn itrvesltttent (Note 5.1)
'l't1:ll irlvesl r;l tlrt

468.149
468.149



I)iv irlt nrl t'cc i' ir':rble

ACIVIELAB
DESCO
PADIV|AOIL

30 September
2024
Taka

31 Dccember
2023
Tuka

Cash dividend receivable from:
ACIVIELAB
ACTIVEFINE
AAIVIRATECH
BARKAPOWER
BDPAINTS
BPTVIL

CONFIDCE[/
DESCO
ESQUIRENET
EPGL
ETL
IFADAUTOS
PREIMIERCEIVI

SKTRIIVIS

SSSTEEL
SQURPHARMA
TITASGAS
UPGDCL
JAIVIUNAOIL
KPCL
TVIJLBD

OLYMPIC
PADMAOIL
RENATA

POWERGRID
MI}lAKH'fER
DOMiNAGI]
Bexirncoltcl
BSITMLl'D
IBI]LPBOND
ACI

89,502
9,573

53,200

83,652

211,200

211,620

n2.002
q 571

79,800
99, I 63

s3.200
-19,500

19,875
r 5 r,179
i7.000
25,000

5 r.502
1,000

r2.000
i 9,440

I 05.000
3 7.500

112.208
682.539
r00,000
i6" sJo

398,256
3I0.000
l1l q?5

,10.000

23.266
2,500

1,5,000

3 5,660

2l 588

6.1

Prrir isitrr lirl iioubtful cliviclend receivable (Note 6.1)
664,747

(384,354)

____?80,39t_

Illr,r,sior; tur r.loubtftrl rlividcnd receivable

Pt't,r,i,ritrtt irilirjc against the cash dividend leceivable fonn the following colnpalt)/:

3,462,989
B4 354

I

89,502 89,502
83,652 83,652

211,200 211,200

____s8 4 3 sl_ __l!{,3 sl_



Ni.,'.''rirurii ol-iltc abovc provisiotl is as follor.vs

Opening balance
Add: Addition during the period
Closing balarrce

7. Other rissets

Plcpr irl Trirsii c Expensc
Acr^:r'rrccl iriicr'';lst on S-I'D Accotttrt
l)t,'1'' i.1 uil:tr'..ilrt ltcs

8. Cash itnd cash equivalents

Cr:lr:it biirrii (lli{AC Barrk Ltd.. A/C No. 15052019'14161001)

Casir rrt irirri< (ljl{AC Blrrli Ltd.. A/C No. 1,5052019't416100'1)

Cl,lr 'rl brrnii ritl{AC Brr;li [-tcl.. A/C No. 150520194416100i)

Cri,.ii ril brr,,ii i,ll{AC Brrrrli Ltd...{iC No. 1-i05201944161005)

Clr ri, .rI ijt ),\.:cttunt (Iote 8.1)

8.1 C:;.:i, ut lii).i-ccount

IDI-C SecLrrities Limited
Fareast Stoclis and Bonds Limited
PFi Securities Limited
UCB Brokerage Lirnited

9, Accortttts ;layable

Payn$1" rranagemeut fees

Payable custodian fees

ALrdit f'ees payable

10. Other triabilities

Tax deductecl at source

Diviclend payable
VAT cledLrcted at source

384,354 3 84,354

21,602
23,843

1"/

66,822

30 September
2024
Taka

3,231,404
2,304,511

444,157
63,3 3 8

9,48 5,424
15,528,834

3L December
2423
Taka

8.191 .594
10.8-+5.905

.i15, I 12
/r f too )^ I )6

r.078.640
20,624,589

9,445,228
498
664

39 034
9,485,424

1,921322 991,536
11,97 5
,40.250'--aewT

1,073,761

8.444
498
664

.03

39,034
1,078,640

557,323
4,502,400

27,150

--i,086dzl-

2t,196
3.00 I ,600

6,300
3,029,696

/



tl. Capital fund

No. of
Unit

Subscribed by iiesident Bangladeshis

Sttbscribed b), Sponsor
1s.056,853
2.000 ,000

--!,qi!,q{-

12. Retainetl enrnings

O1;cn,rtg brlai,cc
Dir i.:,.'rrcl pliti rlLtring tlrc lear lor the last year'

Net profit/(1oss) 1br the period

Closing balance

13. I{et Assct V*hie (NAV):

at cost
Vah"re ol net asset at cost
Number of urtits
Net Asset Value per unit

at nrarket vnlue
Value of net asset at market price
Nurnber of units
Net Asset Valrre per unit

14. Intertst itrconte

Interest on IrDR
lntclest orr S'l-D Account

Oir 11.,' i"ct'l'l', avcra-qe NAV upto Taka 5.00 crore

Ori '.,'xl 20.0(; Crore of'1he r.r,eekly avreage NAV
Or, ,.. .'rt 15.(ii; Clrole ol'the u,eekly avreage NAV
Orr r', ;1 ttl'tlt"" rt'eekly trr leagc NAV

95,625 185,957
95,625 978,883

Face value
Per Unit

Taka

30 September
2024
Taka

31 Dcrcerrrbcr

2023

&t!ia

r60.567,910
l0 000

180,567,910

9,115,659 i0.7 r 8.257
(21.056.680)(e 028,396)

68',7,263

(37,940,063)

___Gl22f!9_

203,480,983
17,056,853

11.93

9.661,57'7

,s4,082
9,715,659

113,6i6. l 5i
1tt,056,791

12.39

134,215,131 190.2 rii,569
17,05 6.853 I u.05(r,79 t

7.87 10.5,1

192,926

15. N'l r,,:.:llttl;crl I i'eeS

N,l;,ii,,..l.rutcrtr lces is pavable to Prirne Finance Asset Managemettt Cont;larty Linlitccl as per

Bl,n,,lrilt:rrli l:ii,curities rrncl Exchauge Comtnission (Mtrttral Furrc[) Bidhirnala (Rules). 200 l' ]'he

Fr:,,i i1rts ro llly llallu{enteut t-ee to Prirne Finance Asset Management Cottlllany l-ilrritccl at the

I'lir rlrrrltiirrr..il LrelO$': 
Rlte 0f

Ir,: I liccrs

2.50%
2.00%
t.500k
1.00%

Cr .,:,,lriiii;it r,i'ltt:tltagrtrrcnt I'ces are in - Annexure 5

Z

1 0 150,568,530

l0 10.000.000
170,568,530



16. t)llrr,iri;1 iiirr liirit tbr tht periotl

Net profit for the period

Number of units
Earning per unit

30 September
2024
Taka

(37,940,063)

30 Scptcrnber
2{t23
'f aka

(1,521,904)

17 056 853 I8,056,791
(2.22) (0.08)

t{t"xe.
Chairrulirr N'lerttber

lnvestnreiii tloll;ollition of Iiangladesh
-l-t'r 

i,;lee

Prinre Irinance Asset (lrr. Ltcl

Asset Manager

/

C|)rffi@.dn4"-
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