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r9 --E CraE:- Al' SCRY
AND ACCOTINTiNG NETWORK

ilr arii h ac.odance wifi lSAs, we exercise professionaljudgement and maintain professional
trnu4rnutttc andll We abo:

=rt a€sess tte risks of rnaterial misstatement of the financial statements, whether due to fraud
E€ra ard perbrm audit procedures responsive to those risks, and obtain audit evidence that is
ild appropriaE to provide a basis for our opinion. The risk of not detecting a material

-=s-: - j "a^ "z)i is higher than for one resulting from error, as fraud may involve-:';.-, -:a-: 3^a 3'r r ss ons misrepresentations, or the override of internal control.

:- --:=-::=-: ^3 of n:ernal control relevant to the audit in order to design audit procedures that

''= z=:':c'a:e'ess cf accounting policies used and the reasonableness of accounting

=-: '= 
=:er r sc'cs--es rade by management.

-- .-s e..'act a:e-.ss o'nanagement's use of the going concern basis of accounting and,
:-= =-:: e, oe-ce oota ned whether a material uncertainty exists related to events or
'.^='. -=. :as: s -:-'ca'rt ooubt on the Fund's ability to continue as a going concern. lf we

' --=.-::.-=-..'a -rce:aintyexists, wearerequiredtodrawattentioninourauditors'reporttothe
- ::: : s::s--3s - :re flnancial statements or, if such disclosures are inadequate, to modify our

- - i -' ::^: -s ons are based on the audit evidence obtained up to the date of our auditor's report.
- : :- '-:--: 3,,'ents or conditions may cause the Fund to cease to continue as a going concern.

- , -='=:-e overall presentation, structure and content of the financial statements, including the
: - -:--:s and whether the flnancial statements represent the underlying transactions and events in a

- : - -:' :^a: achreves fair presentation,

- --- :=:e with those charged with governance regarding, among other matters, the planned scope': :':-e audit and significant audit findings, including any significant deficiencies in internal control
-=--'., JJr ng our audit.

: - ::-er legaland regulatory requirements
, :^ the Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules)

,: : :- -=cort the followings

G hte obtained all the information and explanations which to the best of our knowledge and belief
E r-ffissary for the purposes of our audit and made due verification thereof;

L el opin on, proper books of account as required by law have been kept by the Fund so far as it
e;p,rlal from our examination of these books;

E $atement of financial position (balance sheet) and statement of profit or loss (revenue account) and
GHTrent of other cornprehensive income dealt with by the report are in agreement with the books of
lreurni-

Verification Code (DVCI : 2302270728A5828152

Emails : (i) sfaco.dhaka.@sfahmedco.com (ii) sfaco,.@citechco net
(i il) sfacolo-rsfah medco.org Website : https://www.sfahmedco.com
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::s tion (Balance Sheet)

Ltd

S. F. AHMED & CO.
CHARTERED ACCOUNTANTS

2021
BDT

2022
BDT

'10,686,760

10 760
192.719.533

117.09
100.82

Notes

10
11

12

13

14
15

Prime Finance

5
6
7
8
9

135,672,257 128,301,150
20,792,678 18,905,509

- 22,034,500
4,228,582 2,215,426

32,026,016 11,820,305
_J92J19,533 _I-g3aTiEgg_

180,554,400 146,593,300
1,598,518 _

(120,145) 35.636.246
192,032,773 192,220,546

1 047 344

134.69
124.31

1,047,344

_i3zg.,ggg_

: ;-:--: :-:_ : .e read in conjunction with the annexed notes.

ffiorrrr'rc cn befratf of Trustee and Asset Manager of Prime Financial First Unit Fund

s-
ager

C Ltd.

annexed repoft to the date

S. F. AHMED & CO
Chartered Accountants
DV C : 230227 07 28 AS82B1 52
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c L6 and Other Gomprehensive lncome (Revenue Account)
tl ltberrber 2022

Notes 2022
BDT

,: - : :-:; =) 
: a:,: _ \-l tr-S

2021
BDT

16
17

9,623,229
6,665,737

714,447

31,841,789
5,799,128
2,009,695

629 113
17,6 32,526

:-:::':-S:t-^lS

:=:,-':-:,scnaoainst

3,90'1,349
182,568
105,452
179,760
86,250
24,039

490,424

3,863,667
171,034
161,262
155,593
74,750
38,765

835,593
2,312,518

56,414

18

'19

4,969,842 7,669,596

'12,662,684

(23,498,214)

31,981,016

3 432 002

^ o o me/(loss) for the year

^srrance Com Ltd

- -:- -= --lJ

(10,835,530) 35,413,018

(10,835,530) 35,413,018

(10,835,530)
1,805,544

(6.00)

35,413,018
1,465,933

24.16
-. 

eD" ilhre /ear 20

: =':--=-:s should be read in conjunction with the annexed notes.

fuad rrr behalf of Trustee and Asset Manager of Prime Financial First Unit Fund

t

Prime Fi Co Ltd

See annexed report to the date

--/L+-z--=
S. F. AHMED & CO.
Chartered Accountants
DV C . 230227 07 28A58281 52
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Unit premium
reserve

BDT

I AOQ A,1 Arrvwvrw tv

Unlt fund

BDT
'46.593,300
33.961 , 1 00

Retained
earnings

BDT
35 636,246

Total equity

BDT
182,229,546
35,559,618

(10,835,530)(10,8s5,530)
(24,920,861) (24,920 ,861)

_l_80,554,400 __LgggE1g_

:: -'dY. I UU
'9 795.800)

_1129,1!gL

8,542,693

182,032,773

174,931,783
(19,795,800)
35,413,01835,413,018

(8,319,45s) (8 ,319,455):" "' 146,593,300 __31,93!49_ 182,229,546

= ---:.:: an'i Asset Manager of Prime Financial First Unit Fund

Prime Finance Man agem Company Ltd
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I

2022
BDT

2021
BDT

31,841,789
2,094,695
5,027,296

(5,939,977)
(22,735)

33,001,068*"r5=: ::€':: -g activities

-. ' LU5
- ,:::-.3^: ^ SeCUrities

7

139,942)
10, 941,744

(1;378,190) (35,058,190)
000 000

(1,378,190) (15,058,190)- ' 3s: rg activities

-'-=-: ng activities

:'"ili- :.j- " r.:i:- :-: :as^ equivalents (D=A+B+C)
.-,-lrr ii -: :i-r- ::- 'a gnts

,..ui i-: ::=- ::-,; ents(F=D+E)

20,205,711 (12,484,895)
1 1,820,305 24,305,290
32,026,015 11,820,305

't.:

33,961 ,100
I ,598,518

917
10,642,157

(19,795,800)
(2,312,518)

319,455)
7731

- .' ::- = 
' :' -'-stee and Asset Manager of Prime Fi rst Unit Fund

,)

nager
Prime Fi ce Asset Management ComPanY Ltd- ^ - ..^^^,, I +l

:-: -: -- -dlYLLU
t--

E

6

,--- 
='1- 

-- -,- r - ! :

ir'_

9,623,229
714,447

4,652,581
(3,908,571)

trit



5. F. AHMED & CO,
CHARTERED ACCOUNTANTS

S:::ements
:--c.l 1{_ !!e J I Decem ber 2022

'^i a cSLd b ish Ad nd a trust deed executed a mon g Prime Fin d nce &
u

B a g t^
td des Gen A ra n SU rance Compa ited 'Trustee' nd

dn

n

n h
-- n ^ T e rU S Deed WA S exec uted on 2 Jun a 20 1 0. The Ftund was

ny m ASh T

S

Li

1

i:-: =::s- CU it res an d Exch d g Com SSION (BS Ec) on 3 J U ne 20 1 0 vide
S

m
- ; t'd t2 0t2 4 d the Bang ladES Secu ri tie nd Exc han ge Comm iss ion

n
0 nU h

2 00 The pros pectuS was approved by the BSEC which WAS publis hedi-d a th th Bang ladesh Securities and Excha nge Com m rsston (Mutuat
n

F

h

o nt Com pan Lim ited is the Ma nager of the Fun d Prime Fin d nce &
v

o the FUN d etnd SU bscribed an u
e WA S B DT 200 000 B DT two un d red m itl on on ll,) div ded in to

n u n .1
am o nt of Taka 3 000 000 (raka th ree000, hrL a S bseq uently the size of th e U nd has bee ncreased to BDT

U

an d ided into 0 000 000 un its of B DT 00 eac on 0 Novem ber 20 0

F n
1 h

cf the Fund
d is a n open -en ded m utua fund Th Fund 'S m a bjective to provide

n

I
=._ ll to the un holders by nvestin g the proceed th capital rket a d

IS

S n m n

:-::-E ance

-,n: -i _ -:ment
: ! : -:': - ::tS haVg been prepared on a going concern basis under the historical cost

:,esentation cu rrency
:-::: - erts are presented n Banglades hi BDT BDT) which is d lso the function d

:':.:-a^
S re rapa red fo a period from Jan u ry 022 J Decem be 202 2.

n
it

p
1 to

the financial statements
components of the financiat statemen ts:I '-e"cial position (balance heet);SI or loss and other com pre hen SIVE income revenu acco U nQI n ye tn eq ity;

e

2

uI _=:': flI S to above finan cial statements which a lso desc ribe accounti ng policies
h

and fo llowed by the Ftund
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''Er ,]il :-: i-:-:s

) =cenber ZOZ2

{

L: Delow have been appried consistenfly to the period presented in these

' --: : -:-':=^r accounting poricies, the detairs of which are avairabre on the

- ::--=-: ^ SeOUf tteS

lNr ::s- t c,r'/s

..:
,',':^agement
::-^: ng policy

; .'--?s--€--: - secu.rities
' - = - =:- :-: =:::. :re Securities and Exchanges Commission (Mutual Fund) Rules 200.1- - -:- r::--::= :eccstts and investments approved by the Bangladesh Securities and-: - - - i: : - :-: 

=- 
2^,i other competent authorlty in this ,"grro

- : : = iEs€b of the Fund are to be invested in capital market instruments. out of which:= b h iruested in tisted securities.

'-:- -i :''-::::: assetsof theFundshallbeinvestedinanyfixed-incomesecurities.
a -;- -- -''-: :::= assets ofthe Fund shail be invested in pre_rposatatime.
-: : =:-::':':-: trund are to be invested only in encashable/transferable instruments,- --: -:-:. rarket or capitar market or privatery praced pre_rpo equity, pi"i"r"n."
=l=--- =: :' :=:--: Sed debtS.

- ::- -=-.:nts for recognising and measuring financial assets, financial liabilities and. : : b hry or sell non-financial items.

h.*a* !::aJr=nge commission tlr,luiuar Fund) Bidhimara (Rures) 2001.
h- e'e cf [$ed securities are valued at the closing quoted market price on the Dhaka stock

-fE 
E ft €e of valuation i.e., on 31 Decembe r 202i. 

'
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I

- .: : = .5

Jecernber 2022

-= -: := : - = 
:: _s ^J ire following formula::

: ---: ',,:. ',: :._:tsoutstanding
: :':----:: - ,z-: + \/arue of ail securities praced in rien + cash in hand and bank- = -= -' = s=l-::.es receivables + receivables of proceeds of sale of investments +:-_r= 

. ,: 
^-:: :-:ax + rnterest receivable, net off tax - lssue expenses amortised on- - - -; : -: :=: :. and stationery expenses amortised on date.

right

: - : : i::--::: :a.''abre + payabre against purchase of investments + payable as':?li i-: :--:::: = :iarges + Payable against trustee fee + All other payable related to: : -: ::: : - a-: s:atjonery + Accrued deferred expenses with regard to'management fee,. . . tE a.dfit fee and safe keeping fee.

: : - I -:- :-= := = 3' nvestments are recognised on the date at which the transaction take

n:sed on an accrual basiS. Divid,ends re recognised m med iate ly after the
to receive d ividends esta br shed

on an accrual basis except in terest income from te rm depos it which IS

net asset VA ue NAv) and paya e
ros pectus nd th e prov sion S of the Securities and Exch nge Com ISS on

to be pa d on week ly averageF u dn S
b

:- '- ca,lculation

: , e'age NAV

00 the fee is calcu ated US in g the fo lowi ng slabs:

P a m
U Q 2

e{€rage },lAV up to BDT S0 million
il of weekly averageh of weekly average

NAV
NAV

Percentage
2.5
2

1.5

1

br
F=;ffi i:trfl 'ffiilJ:'J::l?HJJ,l'my;,T,J,i['?ffi ]::::T:yi:"#lJlb--a
h-rle
:; -::-'--.::: thecustodianof theFundisentitledtoreceiveasafekeepingfeeof 0.05% on- " : : ; - = : ' -':: - ' :'es held by the Fund calculated on the average month end valle per annum and: -": -- '=:= settlement fees of BDT 2oO per trade as per Trust Deed. A fee cap schedule isi : - : : - ' ::l by the custodian which is of O.O7% per annum based on the balance of securities- | : --=:--:

; -i.^f56

- : -= r-:'11(1),everyyeartheFundisrequiredtopayanAnnual 
FeetoBSESwhichisequal

,- '-: =und or BDT 100,000 which ever is higher.

--'-: :':'e Fund is exempted from tax as per SRO No. 333-AcUlncomeTaxl2Oll dated 10- - := - - ' ' issued under Section 44(4) clause (b) of lncome Tax Ordinance, 19g4.
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S::::ments
:-l=3 3'Dece mber 2022

-L5 S CU ities a .1 Exch nge om mission M utua Fu n d B id tm
n

-t ^L-5U te IN 6 form of a divi d F nd to its un ithoIders an am o nt
h

d d

n

o ub

p
h

riof o al ro d ng th yea net of provisions
u

n u fi U

s snprising the current and srD accounts herd in various banks.

iUe JLd tim ng or am oun Wh re the Fu nd h AS ct present ob ligatio
n t.

^^ulSELtI of ch S expected res ult tn an outflow from th e fu nd of
wh to

=-- ,li en l^
15. Prov sron IS ordin a measu red at th e best estima te of the

L

n

n

bc fi n v
i1 e p resen obt igation at reporting date u nder IAS-3 rovision S,

h theEr Co tin gen Assets
7 P

I ' - =:: :;: ^st dirninution in the market value of investment as per Rule 67 of Bangladesh' = -:-: r ' :-:--:e commission (Mutuar Fund) Bidhimaia lnutesl zoot.:-. - ----_ .=: ' ' -::- :::!:t es and Exchange Commission directive no. SEC/CMRRCD/2o09 _193/122':1 ; '--:--': -'es:""entinclosed/open-endedmutualfundshavetomaintainprovision.

-t'mit have been calculated following IAS-33 'Earnings per share, and shown on the facesr i nss and other comprehensive rncoire lneverure nclountl.

:'-:sr flows

E* 
tuarrc been prepared under the direct method according to IAS-7 ,statement of cash

ranagement
Managemen Company seeks reduce financial risks ES;pecial ly

Lim ited to
rate, currency price, risk liqu d ity risk an d concentration k) by

& credit ris: ,:'seeing profess ona and experienced portfolio advisers that regularly m onitor theb market events and diversify investm ent po rtfolios withi n the constrain ts of eachh T rre$rnent objectives, vestment strategies applicable po licies and procedures
in and

lll-:;iii-,:i:: - : ::ounting policy
':: I : ''= '' -- :':ne financial statements in accordance with IFRSs requires management to make

, - . 
- 

.. _ .f.-:';s and assumptions that- affect tne apptication of policies ,ro y," reported.: - =::=IS and liabilities at the date of the financial siatements and the reported amounts of':''t:'"=: :-: =rlenses Although these estimates are based on management,s best knowledge of' -'- : :-: a-: actions the company may undertake in the future, Jctuat ,"rrtt, ultimately may
.-.- -- 

-.'=-;oestimates Applicatibn oi the rottowing accounting policies requires certain
-llr::;: -: - . :' :-3 CCmpany.

-- I '=--'=s retrospective or prospective,-{f?.t (condition) adjustments to effect changes in:r ' '"- -: :: l es' to the extent practicable..iAS S also requires restatements to correct errors to be-::: :-:-r:3::vely or prospectively (condition), to the extenl-practicable. Gains or losses arising-- - -= -:::: :'s of unit.of the fund were previously shown inJhe statement of profit or loss and other:-- =-:-s 'e r'1come (revenue account). From this year it ir rno*n as unit premium reserve in the-=:-:-' :"iiancial position (balance sheet) with prospective effect as the giving of retrospective:-= : - :: ':ai stic in the opiniOn of management.

10



:-rr-:::: : : :: _ "-:.,-:
= -st Unit Fund

- : -:-: a Statements
ended 31 December 2022

S:ctor/Category

- - = _- -. :a s and chemicals
^A

- -.-_;

:
-

-:.----':atiOnS
- : --

I : : - _ - - r ar

:-=-_= -s:tutions

1

--= -=-: nAnnexA.

" ;,: --: -: n mutual funds

I ategory

--:rai funds (note 6.1)
E=r+-risj mutual funds (note 6.2)

': I ::--ended mutual fund as at 31 December 2022

- ::-::ctlar Life Unit Fund
: 

= 
3=BL 1st Unit Fund

; : I :se-ended mutuatfund as at 31 December 2022

- : la^x 1st Mutual Fund
:-=..:en Mutual Fund Scheme 2: I 3ank 1st Mutual Fund
: 

= =^Ce One

=-_:-ard AML BD Finance Mutual Fund One

BDT
33,697,553
6,258,053

27,561,053
2,449,000
1,371,765
7,744,558
3,826,112
4,299,000

214,206
48,155,291

96,666 918 893
135,672,257 (29,353,5241

2022
BDT

2021
BDT- secu rities- : :: s::-rit es (note 5 1) 135,6 72,257 '128,301,150

_1 3 5.67 2 257_ __1 28 3 g!!Eo_

I'i':.: - 
", se break up of investment in listed securities as at 31 December 2022:

Total cost Total market
value Surplus/(Deficit)

BDT
32,142,311
6,366,914

37,944,709
3,087,162
1,669,063

13,879,389
5,465,695
5,222,266

76,230
56,156,484

BDT
1,555,243
(108,861)

(10,383,656)
(639,162)
(2e7,298)

(6,134,830)
(1,639,583)

(e23,266)
137,976

(8,001 ,193)
2.01 5,559

Total cost Total market
value Surplus/(Deficit)

10,625,260 9,936,041

1Q,856,637

(689,219)
(327,133)11,1 83,770

21. 030 _20 192.678 _11.01 6352I

Total cost
Total markeU

fair !ue
Surplus/(Deficit)

BDT
9,343,800

592,241
10,625,260 9,936,041

Total cost
TotalmarkeU

fair value Surplus/(Deficit)

BDT
10,024,000

601,260

BDT
(680,200)

(e, 01 e)
(689,219)

BDT
1,112,220
3,625,059
2,514,839
2,759,314

BDT
1,112,220
3,321,139
2,514,839
2,736,099

BDT

(303,919)

(23,215)

- = : s are in Annex B.
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: -:-: al Statements
ended 31 Decem ber 2022
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=- 

^.^^^ l?^

.ilri L:es,liir e.q u iva lents

' : 3l *counts
S aecounl with pFl Securities Ltd.
S :::: -nt with Fareast Stocks & Bonds Ltd.
iD =:::-ntwith UCB CapitalManagement Ltd.
ffi:_::_ntwith IDLC Securities Ltd.S mount with United Securities Ltd.

.. . .--:
- : : -::- s contribution:
m ffi -nib of BDT 100 each-: : Eortrtribution:

- - q-c [:alance
,{@ -nts sold during the year

I :-l ::counts
F,-€ of the bank Account no.
_ - :--3=-3ia Bank Limited, Localoffice tOttZOOOOZ8ZO
_ --:--3:-3ta Bank Limited, Locatoffice 1O112OOOOTil84

637,500
21,397,000
22,034.s00

4 582 2,215,426

23,139,111 3,619,647
8,887 ,905 201 658

_laqzop1r _11d29.305

23,101 ,855
36,256

3,618,647

23,1 38,111 3,619,647

2022
BDT

2021
BDT

7,327,549
770

27,690
1,531,126

781

7,328,001
770

27,680
844,426

781
8,201,659

3,000,000 3,000 000

'146,593,300146,593,300
33,961 ,100

180,554,400 146,593,300

180.5s4.400 146.593.300

= s-rrendered during the year

- "" :":nium reserve
; a a^6

- =.. -d1ustment during the year
' - _ -:2a^6

:; . -:d earnings
_ * =ldiluc. : :'.' loss) for the year

:: Dividend paid during the year
Icsrg balance

598 518
1.598.518

s5,636,246
(10,835,530)
24,800,716

(24,920,861)

8,542,693
35,413,019
43,955,701
(8,319,455)

1

12

fl20.1451
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I

:-:-:a FirstUnitFund

. --: r nancial Statements
ar ended 31 December 2022

2022
BDT

1,073,364
66,317

107,423
86,250

9,606

172,016
151,917

74,750
648,661

2021
BDT

llres
;.4r@a-rre payable (note 13.1)
'"P-'rtrrrnsctil again st dou btf u I investment ( note 1 3. 2)

lccounts payable
Asset management fee
Qrsilodian fee
Trusilee fee
Arditfee
Oher payable (note 13.1 .1)

: 'i 1 Other payable
Tax deducted at source
D vidend payable
t/AT deducted at source

,:; :sset value per unit (at cost price)
. zs:e:s at cost price

._:j_: : -"ent liabilities
,-: 

=sset value (NAV)
- - : :- :f outstanding units

',,: :sset value (NAV) per unit

,.: :sset value per unit (at market value)
- - = =ssets 

at market value
. =. . l'lrrent liabilities

'.: asset value (NAV)
- - -:' of outstanding units

'' -: asset value (NAV) per unit

I " dend income
- ::^d from investments in securities

-::rest income
-'= -:st on FDR
- 

=-:st income on STD account

1,342,960 1,047 ,344
I 343 800

l-q'686J09- 
-1'911 

344-

9,606
642 108

9,606 648,661

. - :'ovrsion against doubtful investment 9,343,800

: . - - . 
= 

orovision is made for investment in UFS-Popular Life Unit Fund (open-ended mutual fund) in
-':^e the nsk of recoverability of the investment as the Asset Manager (Universal Financtal

-.:-s L mited) of the said Fund has reportedly embezzled the Fund which was published in press

1,342,960 ',,047,344

347
6,206

222,089,409 199,492,352
(1,047,344){]q686,760)

211,402,649
1,805,544

117.09

197,445,008
1,465,933

134.69

192,719,533
(10,686,760)

183,276,890
(1,047,344)

182,032,773
1,805,544

100.82

182,229,546
1,465,933

124.31

6,665,737
6,665,737

714,447

5,799 128
5,799,128

1 ,191 ,000
8'18,695

714,M7 2,009,695

13

- = = s are given in Annex C.



==:Jnt und

S tateme nts
ended 31 December 2022

3x penses

: "-=-.-:=,:SedltieS

Afiffr-r &rririg the year

2022
BDT

179,529
139,942

13,000
157,953
490,424

223,583
22,735
29,000

2021
BDT

-: -::^:-ce charge

back of provision against diminution in value of

560,275
835,593

(15,215,462) (18,647,464)

::-..:nit

(10,835,530) 35,413,018
1,805,544 .1,465,933

_(6.00t _2416
.::'reporting date

- : - = - -'-"stee of the Fund has apporoved cash dividend at the rate of 0% i.e., BDT o (BDT Zero)'- '-'''.' the yearended 31 December2O22atthe Meeting held on 27 Febru a,ry2023

, 'i :

=,ta 
=t - these notes and annexed financial statements have been rounded off to the nearest

"- - : -:-':s 3'previous year have been rearranged wherever considered necessary, to conform the: - '-: -: , ear s presentation.

'"* : --=-= ^ctes form an integral part of the annexed financial statements and accordingly are to be==: - :cnjunction therewith.

=: - and on behalf of Trustee and Asset Manager of prime Financial First Unit Fund

(23,498,214) 3,432,002
_Eq,?13,676f lEm36. i

Etr fe ye,=r (A)
FE"rr,,nr6 (B)
ETEg* ;:E-l un,i (-, B )

Trustee

I
)

J=.eral lnsurance Company Ltd
ager

Prime nce Asset Management Company Ltd.

_ =- uct

14
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