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sismcent Auditor's Report

‘bm Trustee of Prime Financial First Unit Fund

= 27 the Audit of the Financial Statements

~ of financial position (balance sheet) as at 31 December 2022, and the statement of profit or loss
“7=7 comprehensive income (revenue account), statement of changes in equity and statement of cash
© e year then ended, and notes to the financial statements, including a summary of significant
~=n2 policies,

= Zoman the accompanying financial statements give a true and fair view of the financial position of the
=% == 21 31 December 2022, and of its financial performance and its cash flows for the year then ended in
==rsznce with International Financial Reporting Standards (IFRSs).

==== “or opinion

W= coecucted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
7= Tose standards are further described in the Auditor's Responsibilities for the Audit of the Financial
= ==7ents section of our report, We are independent of the Fund in accordance with the International Ethics

“=2ement is responsible for the preparation of the financial statements that give a true and fair view in

===r2ance with IFRSs, Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules)

=9C° 2nd other applicable laws and regulations, and for such internal control as management determines is

“=5=ss21y to enable the preparation of financial statements that are free from material misstatement, whether
=2 rzud or error.

W o=co 7ng the financial statements. management is responsible for assessing the Fund's ability to continue

&5 = 20ng concern, disclosing, as applicable, matters related to going concern and using the going concern

===s of accounting unless management either intends to liquidate the Fund or to cease operations, or has no
~== =0C zlternative but to do so.

T oss charged with governance are responsible for overseeing the Fund's financial reporting process.

&uztor's responsibilities for the audit of the financial statements

= Sojectives are to obtain reasonable assurance about whether the financial statements are free from
“==72l misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

===-r2ance with 1SAs will always detect a material misstatement when it exists. Misstatements can arise
zud or error and are considered material if, individually or in the aggregate, they could reasonably be
“==cted to influence the economic decisions of users taken on the basis of these financial statements.

= > Z7 Sioer), Road 9, Biock F. Banani, Dhaka 1213, Bangladesh Emails : (i) sfaco.dhaka@sfahmedco.com (ii) sfaco@citechco.nat
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MNMED & CO. (HLB) 75t ciosa asvisomy

s Since - 1958 AND ACCOUNTING NETWORK

© @r audt n accordance with ISAs, we exercise professional judgement and maintain professional
ougnout the audit. We also:

~ =rc assess the risks of matenial misstatement of the financial statements, whether due to fraud
= 2esgn and perform audit procedures responsive to those risks, and obtain audit evidence that is
wSoet aZd ap;n‘opnahe to provide a basis for our opinion. The risk of not detecting a material
it r‘»m fraud Is higher than for one resulting from error, as fraud may involve

nal omissions, misrepresentations, or the override of internal control.

of internal control relevant to the audit in order to design audit procedures that
cumstances.

w== 7= zpproprigteness of accounting policies used and the reasonableness of accounting
=t=s 2nd related disclosures made by management.

2 @
o a
w

{ s of management's use of the going concern basis of accounting and,
idence obtained, whether a material uncertainty exists related to events or
ignificant doubt on the Fund's ability to continue as a going concern. If we
unceriainty exists, we are required to draw attention in our auditors’ report to the
the financial statements or, if such disclosures are inadequate, to modify our
ons are based on the audit evidence obtained up to the date of our auditor's report.

ts or conditions may cause the Fund to cease to continue as a going concern.

s overall presentation, structure and content of the financial statements, including the
and whether the financial statements represent the underlying transactions and events in a
achieves fair presentation.

“wm—onicaies with those charged with governance regarding, among other matters, the planned scope
‘ the audit and significant audit findings, including any significant deficiencies in internal control
Z=nuy during our audit.

ther Iegal and regulatory requirements
witn the Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules)
:—port the followings:

we= mzve obtained all the information and explanations which to the best of our knowledge and belief
ween= mecessary for the purposes of our audit and made due verification thereof:;

= = opinion, proper books of account as required by law have been kept by the Fund so far as it
sep=zr23 from our examination of these books;

= siziement of financial position (balance sheet) and statement of profit or loss (revenue account) and
E =nt of other comprehensive income dealt with by the report are in agreement with the books of

poitor's Signature
= of Engagement Partner
modiment No.

ument Verification Code (DVC)

_"=«z 3angladesh
=== 27 February 2023
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S. F. AHMED & CO.

CHARTERED ACCOUNTANTS
sl FasE Uit Fund
; ‘o Fmamcial Position (Balance Sheet)
= Smmmmees 2022
Notes 2022 2021
BDT BDT

T EECIrhes 5 135,672,257 128,301,150
wTaRs s 6 20,792,678 18,905,509
7 - 22,034,500
8 4,228,582 2,215,426
SRremeTs 9 32,026,016 11,820,305
- 192,719,533 183,276,890
10 180,554,400 146,593,300

11 1,598,518 -
12 (120,145) 35,636,246
182,032,773 182,229,546
13 10,686,760 1,047,344
10,686,760 1,047,344
e iEbites 192,719,533 183,276,890

p NAY) per unit:

14 117.09 134.69
E a=us 15 100.82 124.31

S SEETETTs 2nouic be read in conjunction with the annexed notes.

Te g 3'7

s S=meral Insurance Company Litd.

Far ame on behalf of Trustee and Asset Manager of Prime Financial First Unit Fund

Prime Finance Asset Management Company Ltd.

u‘,‘s

M = Feteuary 2023

“~See annexed report to the date

S. F. AHMED & CO.
Chartered Accountants
DVC : 2302270728AS828152




-—e =

st Li=g Fand

. & ¥==7* or Loss and Other Comprehensive Income (Revenue Account)
e 31 December 2022

® FMFEw en =

CHARTERED ACCOUNTANTS

Notes 2022 2021
BDT BDT

9,623,229 31,841,789
16 6,665,737 5,799,128
17 714,447 2,009,695

629,113 -
17,632,526 39,650,612
== 3,901,349 3,863,667
182,568 171,034
105,452 161,262
179,760 155,593
86,250 74,750
24,039 38,765
T SrErses 18 490,424 835,593
== fom Fasachions of units - 2,312,518
Eoewctie o0 Off - 56,414
e 4,969,842 7,669,596
= SFoWISSOn 12,662,684 31,981,016

= S=cic of provision against 19

= wstes of mvestment (23,498,214) 3,432,002
. S e year (10,835,530) 35,413,018

PEERERSWE NCOMe - -
=semsive incomel(loss) for the year (10,835,530) 35,413,018
@i for dstnbution (10,835,530) 35,413,018
g 1,805,544 1,465,933
ger mast for the year 20 (6.00) 24,16

=1
Zilk>

== should be read in conjunction with the annexed notes.

i

-

.- 4.&/7
y & .
Trusise

Prime Finance/Asset M

Sor = o0 behalf of Trustee and Asset Manager of Prime Financial First Unit Fund

nagement Company Ltd.

"o ssees “emerzl insurance Company Lid.

B

R ,é—-'z s W
S. F. AHMED & CO.
Chartered Accountants
DVC : 2302270728AS828152

\_See annexed report to the date
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LRARTERSD ALLDUMTANMGS

T -
s ¥ Sty
Seceenter 2022
Unit fund Unit premium Retafned Total equity
reserve earnlngs
BDT BDT BDT BDT

146,593,300 - 35,636,246 182,229,546

33.961,100 1,698,518 - 35,559,618
- " (10,835,530)  (10,835,530)
_ . 2 (24,920,861)  (24,920,861)
O Ieomezes ID12 180,554,400 1,598,518 (120,145) 182,032,773
166,388,100 - 8,542,683 174,931,783
(18,795,800) = & (19,795,800)

. - 35,413,018 35,413,018
. . (8,319,455) (8,319,455)

Hiermier 2321 146,593,300 - 35,636,246 182,229,546

BN o sesel o Trusise and Asset Manager of Prime Financial First Unit Fund

| A
= / setyNanager
e iesarance Company Ltd, Prime Finance Asget Management Company Ltd.




LTSN T DML MALAETY T TN

sl 3 Desmmamiber 2022

2022 2021

BDT BDT
9,623,229 31,841,789
714,447 2,094,695
4,652,581 5,027,296
I SOETSSS (3,908,571) (5,939,977)
(139,942) (22,735)
2 §=) smerating activities 10,941,744 33,001,068

Imwesiiiag activities

mliss=s ) mvestment in securities (1,378,180) (35,058,190)
o S - 20,000,000
z == imessiing activities (1,378,190) (15,058,190)
; swet om account of surrender/sale of unit 33,961,100 (19,795,800)
s Sz for) transaction of unit 1,598,518 (2,312,518)
(24,917 ,461) (8,319,455)
- =) Smzncing activities 10,642,157 (30,427,773)
= smss =d o3sh equivalents (D=A+B+C) 20,205,711 (12,484,895)
s aed cEsh eguivalents 11,820,305 24,305,200
meEs el sl eguivalents (F=D+E) 32,026,016 11,820,305

S aem on o=m=t of Trustee and Asset Manager of Prime Financi

. o

P Semend marance Company Lid.

irst Unit Fund

Prime Finakce Asset Management Company Ltd.




S. F. AHMED & CO.

CHARTERED ACCOUNTANTS

Sl Fest Unit Fund

e Smancial Statements
ol 1=2 2nded 31 December 2022

-

WSS Frst Unit Fund was established under a trust deed executed among Prime Finance &
LESe=C 2s ‘Sponsor’ and Bangladesh General Insurance Company Limited as "Trustee' and

~F8=C as ‘Custodian’. The Trust Deed was executed on 2 June 2010. The Fund was
W ®= Bangladesh Securities and Exchange Commission (BSEC) on 13 June 2010 vide
m SECMutuzl Fund/2010/24 under the Bangladesh Securities and Exchange Commission
S S Rules) 2001. The prospectus was approved by the BSEC which was published
SSSSmSe 2010 i accordance with the Bangladesh Securities and Exchange Commission (Mutual
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Fw=t Unit Fund is an open-ended mutual fund. The Fund's main objective is to provide

T ESsiec rstumn to the unit holders by investing the proceeds in the capital market and

-—— B RS zw

Emmeeet oF compliance
WmEnoa si2tements have been prepared on the accrual basis accounting, under historical cost
N 92 7 compliance with the International Financial Reporting Standards (IFRSs) which
f e mesmatona) Accounting Standards(IASs), so far adopted and applicable to the Fund. The
SSSEES of mformation are made in accordance with the requirements of Trust Deed, Securities
3 St=rge Rules 1987, Bangladesh Securities and Exchange Commission (Mutual Fund)
S Rufes) 2001, and other applicable laws and regulations. In case there are differences
= IF=Ss 2nd local statutory requirements such as Mutual Fund Rules, the local regulations
_—mmT osaozes

— W mEzsurament
T mz-z S==ments have been prepared on a geing concern basis under the historical cost

T

=em@E 202 presentation currency
T oo sizlements are presented in Bangladeshi BDT (BDT), which is also the functional
S o T Fung

R Seenced sistomants are prepared for a period from 1 January 2022 to 31 December 2022.

e Zomoneents of the financial statements
afoewrs

= =°= e components of the financial statements:
S=t=ment of financial position (balance sheet);
Si=t=ment of profit or loss and other comprehensive income (revenue account);
St of changes in equity;
SEmEeent of cash flows;
Spfaratory noles to the above financial statements which also describe accounting policies
SE5Et=C and followed by the Fund.

e

EFNES




T W R BT e T D i Y
CHARTERED ACCOUNTAMTS

oMt Fang

R

#maed 31 December 2022

policies

%= 0.7 below have been applied consistently to the period presented in these

ST mEEs of S significant accounting policies, the details of which are available on the

A Folicy of nvestiment in securities
B Sskaton policy
. Wt 2mset value calculation
S Beseawe recognition
E Warcgerent fee
F Trisess fze
& Casooan fee
S Semusl BSEC fee
i S==gon
B S=rk tsiznces
L Powsens
M. S=m=sent of cash flows
M. E=megs per unit
2. S=ncal Risk Management
. Samge in 2ccounting policy

g =t B securities

SRS mwest subject 1o the Securities and Exchanges Commission (Mutual Fund) Rules 2001
| % Sms= sscunties. ceposits and investments approved by the Bangladesh Securities and
S SERs=on and/or 2ny other competent authority in this regard.

# & == assets of the Fund are to be invested in capital market instruments. Out of which
== mbe nvested in listed securities.

S IS oF the 1otz assets of the Fund shall be invested in any fixed-income securities.
ST TS o T izl assets of the Fund shall be invested in pre-IPOs at a time.

S Smiec=C for the Fund are to be invested only in encashable/transferable instruments,
=er | e money market or capital market or privately placed pre-IPO equity, preference
S=D=mlures or securitised debts.
g T

5.5 r=gurements for recognising and measuring financial assets, financial liabilities and
e s o buy or sell non-financial items.

= = secunties that are actively traded on a quoted market and securities that are not
§ WD o e guoted market but their fair value can be measured those are designated at fair
S e pcs) through profit or loss (FVTPL) and fair value through other comprehensive
S SWTOCN. Gans zrising from an increase in the fair value of such financial assets are
e =5 oher comprehensive income and losses arising from dimunition in the fair value of such
NSRS sssets v recognised as provision against fall in value of investment in the statement of
R o e 2 other comprehensive income (revenue account) as per Rule 67 of Bangladesh
SEmios =nd Sxchange Commission (Mutual Fund) Bidhimala (Rules) 2001.

TS = e of Isted securities are valued at the closing quoted market price on the Dhaka stock
Senge oo S gzts of valuation i.e., on 31 December 2022.




2 T ARMEL & LU,
CHARTERED ACCOUNTANTS

sl Stztements
b emded 31 December 2022

T T

SRE S =g calcutated using the following formula:
; =R -L7T
PR = ol MAVMNG. of units outstanding.

S o @l secunties in vault + Value of all securities placed in lien + Cash in hand and bank
SEmnE=s = Vislee of 2l sscurities receivables + receivables of proceeds of sale of investments +
e sscemable nat off tax + Interest receivable, net off tax - Issue expenses amortised on
- Pendng. publication and stationery expenses amortised on date.

WSle oF 3 securiies payable + Payable against purchase of investments + Payable as
eEEgE anc custodial charges + Payable against trustee fee + Al other payable related to
RS sumiiczton and stationery + Accrued deferred expenses with regard to management fee,
wisfee audit fee and safe keeping fee.

=CognEtion

s am=mg Tom the sale of investments are recognised on the date at which the transaction take

® ST Shezenc s recognised on an accrual basis. Dividends are recognised immediately after the
W s wmen shareholders' right to receive dividends is established.

Smss moome s recognised on an accrual basis except interest income from term deposit which is

| WEmgsss o 2ash basis

=7 f22 of the Fund is to be paid on weekly average net asset value (NAV) and payable

pemmutly As per the Prospectus and the provisions of the Securities and Exchange Commission
IR =) Sacdhimalz (R ules), 2001 the fee is calculated using the following slabs:
Jemis of %22 calculation Percentage
S8 ==y av=rage NAV up to BDT 50 million 25
It 80T 200 million of weekly average NAV 2
S 0T 250 million of weekly average NAV 1.5
st of weskdy average NAV 1
- TmmEs e

e Tumt=e s entitiad 0 an annual Trustee Fee of 0.10% on weekly average Net Asset Value (NAV)
= We Func on semi-annual in advance basis during the entire life of the Fund or as may be agreed
ST D=tween the parties

i Zesmoia- fee

SFEC ek Limited, the custodian of the Fund is entitled to receive a safekeeping fee of 0.05% on
S Siance of securities held by the Fund calculated on the average month end value per annum and
SR EnEeC Tace settlement fees of BDT 200 per trade as per Trust Deed. A fee cap schedule is
AREENE oroaded by the custodian which is of 0.07% per annum based on the balance of securities
S 2y 5 Fund

Bl SSEC fee
S8 e e Suie 11(1), every year the Fund is required to pay an Annual Fee to BSEC which is equal
= © 77 o e Fund or BDT 100,000 which ever is higher.

“Ezames
T oo of the Fund s exempted from tax as per SRO No. 333-Act/Income Tax/2011 dated 10
“wemoer 2071 issued under Section 44(4) clause (b) of Income Tax Ordinance, 1984.




S.F. AHMED & CO.
CHARBTERED ACCOUNTANTS
Fest Uait Fund
Fmancial Statements
2=ar =3=C 31 December 2022
| Sy
Sulle 85 of the Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala

<7< s reguired to distribute in the form of a dividend to its unitholders an amount
WS Tt De less than 70% of annual profit during the year, net of provisions.

= = '30dy of uncertain timing or amount. Where the Fund has a present obligation
'=nis, e settlement of which is expected to result in an outflow from the fund of
SSESam=s emdodying sconomic benefits. Provision is ordinarily measured at the best estimate of the
L €ille the present obligation at the reporting date under IAS-37 'Provisions,

C

L —=0ees 2nd Contingent Assets.'

% =22 2gainst diminution in the market value of investment as per Rule 67 of Bangladesh
#72 Zxcnange Commission (Mutual Fund) Bidhimala (Rules) 2001.

e o= Tacazcas- Securities and Exchange Commission directive no. SEC/CMRRCD/2009-193/172
2275 investment in closed/ open-ended mutual funds have to maintain provision,

Wmement of cash flows
= Tows have been prepared under the direct method according to IAS-7 'Statement of Cash
Soms

Zamegs 2er unit

~ “wmezs oer unit have been calculated following IAS-33 'Earnings per Share' and shown on the face
% S or Loss and Other Comprehensive Income (Revenue Account).

e risk management
Sam= Srance Asset Management Company Limited seeks to reduce financial risks (especially
WSS msk- interest rate, currency & price, credit risk, liquidity risk and concentration risk) by
SRS 202 overseeing professional and experienced portfolio advisers that regularly monitor the
Sums pos®ons and market events and diversify investment portfolios within the constraints of each
S s rwestment objectives, investment strategies and applicable policies and procedures.

Sismgs B accounting policy

N of the financial statements in accordance with IFRSs requires management to make
sumales and assumptions that affect the application of policies and the reported

s€ts and liabilities at the date of the financial statements and the reported amounts of
e - =xpenses. Although these estimates are based on management’s best knowledge of
SRR swenis 2nd actions the company may undertake in the future, actual results ultimately may
= %o hose estimates. Application of the following accounting policies requires certain
SESTEROSE and estimates that have the potential for the most significant impact on financial
sesrsmerts of the company.
=5 § s=oures retrospective or prospective effect (condition) adjustments to effect changes in
WSS policies, to the extent practicable. IAS 8 also requires restatements to correct errors to be
mame m=vrospectively or prospectively (condition), to the extent practicable. Gains or losses arising
T T=msactons of unit of the fund were previously shown in the statement of profit or loss and other

|

= =7sve income (revenue account). From this year it is shown as unit premium reserve in the
s==ment of financial position (balance sheet) with prospective effect as the giving of retrospective
#=ct = ~ot realistic in the opinion of management.

10




Smmecizl Sirst Unit Fund

= e Fmaocizl Statements
WnE e e year ended 31 December 2022

2022 2021
BDT BDT

smstmest in securities
Wessmmeet 0 Bsiad securities (note 5.1) 135,672,257 128,301,150

135,672,257 128,301,150

in

¢ Semioc wise break up of investment in listed securities as at 31 December 2022:

Total market

Sector/Category Total cost vals Surplus/(Deficit)
BDT BDT BDT

“rar—=csuiicals and chemicals 32,142,311 33,697,553 1,655,243
Faod and allied 6,366,914 6,258,053 (108,861)
Shgresnng 37,944,709 27,561,053 (10,383,656)
SosEns0us 3,087,162 2,448,000 (639,162)
=g 1,669,063 1,371,765 (297,298)
e 13,879,388 7,744 558 (6,134,830)
B 5,465,695 3,826,112 (1,639,583)
Teecommunications 5,222 266 4,299,000 (923,266)

Esrance 76,230 214,206 137,976
Susd =nd power 56,156,484 48,155,291 (8,001,193)
Feenceal Institutions 2,015,559 96,666 (1,918,893)

164,025,781 135,672,257 (28,353,524)

_== 2 2z=n Annex A.

Smesmsimaat in mutual funds
Total market

Category Total cost walin Surplus/(Deficit)
Smenanded m ;.Jal funds (note 6.1) 10,625,260 9,936,041 (689,219)
~msms-=nced mutual funds (note 6.2) 11,183,770 10,856,637 (327,133)

21,809,030 20,792 678 (1,016,352)

%7 Dgen-ended mutual fund as at 31 December 2022:
Total market/

Total cost y Surplus/(Deficit)
fair value
BDT BDT BDT
- =3=-Fopular Life Unit Fund 10,024,000 9,343,800 (680,200)
e SEBL 1st Unit Fund 601,260 592,241 (9,019)
10,625,260 9,936,041 (689,219)
2.1 Close-ended mutual fund as at 31 December 2022:
Total cost T(;t:i:_ T:IL?U Surplus/(Deficit)
BDT BDT BDT
~= Zznk 1st Mutual Fund 1,112,220 1,112,220 -
Zrzmeen Mutual Fund Scheme 2 3,625,058 3,321,139 (303,919)
=1C Bzank 1st Mutual Fund 2,514,839 2,514,839 -
=zliznce One 2,759,314 2,736,099 (23,215)
‘znguard AML BD Finance Mutual Fund One 1,172,340 1,172,340 -
11,183,770 10,856,637 (327,133)

Z=:zilz are in Annex B.

1




5 e Smaacial Statements
WS = e year ended 31 December 2022

e Food 2nd Beverage Ltd
R Sanik imited
Semmwgies

= aeed cash equivalents
D &counts (note 9.1)

B amounts (noie 9.2)

=8 57D =ccounts
Sa—= of the bank Account no.
—wszn-Bangla Bank Limited, Local office 1011200002870
—izn-Bangla Bank Limited, Local office 1011200007884

+ 2 20 accounts
3C account with PF] Securities Ltd.
=ccount with Fareast Stocks & Bonds Ltd.
3C zccount with UCB Capital Management Ltd.
30 =ccount with IDLC Securities Ltd.
30 account with United Securities Ltd.

Imst g

Seeesor's contribution:

3 X0 units of BDT 100 each
Tz contribution:

(“w=mrg balance

& _mits sold during the year

=== 77 surrendered during the year

T oremium reserve

=g 0slance
L. == Adjustment during the year
—c=rg balance

==ss Dividend paid during the year
Zesrg balance

12

2022 2021
BDT BDT
. 637,500
- 21,397,000

- 22,034,500

4,228,582 2,215,426
4,228,582 2,215,426

23,138,111 3,618,647
8,887,905 8,201,658

32,026,016 11,820,305

23,101,855 3,618,647
36,256 .
23,138,111 3,618,647

7,327,548 7,328,001

770 770
27,680 27,680
1,631,126 844,426
781 781

8,887,905 8,201,658

3,000,000 3,000,000

146,593,300 146,593,300
33,961,100 -
180,554,400 146,593,300

180,554,400 146,593,300

1,598,518 -
1 ,598|513 =

35,636,246 8,542 683
(10,835,530) 35,413,018
24,800,716 43,955,701
(24,920,861) (8,319,455)

(120,145) __ 35,636,246




=zncial First Unit Fund

T the =inancial Statements
& @ for the year ended 31 December 2022

2022 2021
BDT BDT
- —ECHEDSS
#c s payable (note 13.1) 1,342,960 1,047,344
Frowson against doubtful investment (note 13.2) 9,343,800 E
10,686,760 1,047,344
“1.% Aczcounts payable
Asset management fee 1,073,364 172,016
Custodian fee 66,317 151,917
Trustee fee 107,423 .
Audit fee 86,250 74,750
Other payable (note 13.1.1) 9,606 648,661
1,342,960 1,047,344
11.1.1 Other payable
Tax deducted at source - 347
Dividend payable 9,606 6,206
VAT deducted at source - 642,108
9,606 648,661
©1.1 Provision against doubtful investment 9,343,800 -

== =oovs provision is made for investment in UFS-Popular Life Unit Fund (open-ended mutual fund) in
‘ tne the risk of recoverability of the investment as the Asset Manager (Universal Financial
z72 Limited) of the said Fund has reportedly embezzled the Fund which was published in press

W=t zsset value per unit (at cost price)

Tos= zssets at cost price 222,089,409 198,492,352
_==3 Current liabilities (10,686,760) _ (1,047,344)
ezt zsset value (NAV) 211,402,649 197,445,008
womoer of outstanding units 1,805,544 1,465,933
Wzt zsset value (NAV) per unit 117.09 134.69
= et zsset value per unit (at market value)
Ttz zssets at market value 192,719,533 183,276,890
_=s5 Current liabilities (10,686,760) (1,047 ,344)
Wzt asset value (NAV) 182,032,773 182,229,546
«.mzer of outstanding units 1,805,544 1,465,933
ezt asset value (NAV) per unit 100.82 124.31
% Twwidend income
“wo2end from investments in securities 6,665,737 5,799,128
6,665,737 5,799,128
“=tzils are given in Annex C.
; g erest income
=r=ston FDR - 1,181,000
---- estincome on STD account 714,447 818,695
714,447 2,009,695
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Furst Unit Fund

B Femaacizl Statements
¢ &= year ended 31 December 2022

2022 2021
BDT BDT
- g :me-a:;\g 2xpenses
et 179,529 223,583
S e 2nd excise duties 139,942 22,735
sy =es - PO 13,000 29,000
BEmurts manienance charge 157,953 560,275
490,424 835,593

L mwmiae Wirite back of provision against diminution in value of

(15,215,462)  (18,647,464)
(23,498,214) 3,432,002

(38,713,676) _ (15,215,462)

(10,835,530) 35,413,018
1,805,544 1,465,933
(6.00) 24.16

Swsnt #%2r reporting date

= of Trustee of the Fund has apporoved cash dividend at the rate of 0% i.e, BDT 0 (BDT Zero)
JE° 70 for the year ended 31 December 2022 at the Meeting held on 27 February 2023.

=-72% 0 these notes and annexed financial statements have been rounded off to the nearest

.22 of previous year have been rearranged wherever considered necessary, to conform the
“omEnlysar's presentation.

otes form an integral part of the annexed financial statements and accordingly are to be
= ,onjunctlon therewith.

=or and on behalf of Trustee and Asset Manager of Prime Financial First Unit Fund

\
Trustee \Z

=7 General Insurance Company Ltd. Prime Fi

anager
nce Asset Management Company Ltd.
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