
Frime Financial First Unit I'und

Staterueut of tr'inancial Position as at 30 Septernber 2023

I

,{SSETS

Inyestment in securities

Receivables

Other assets

Cash and cash equivalents

Totai assets

[,L{BII,N'[[ES
Accounts payable

Other liabilities
Total liabilities
Net assets

xQUITY
Capital fund

Unit premium reservo

Retained earnin gs/(loss)

Total equity

Net Asset Value (NAY) pee- uruirh

at cost

at maarket price

4

_s

6

Nole:

10

Um-audited

30 Septernber

2023

Taka

158,8A8,622

621,17A

150,059

JJ i8 3

A.udited

31 Decrmher

2022

Tskq

156,464,935

4,229,592

015

192,397,944 192,719,533

8

9

I,960,549

9,353,4A6

I,333,354

9,353,406

I t,J 1J a5c r 0,68 6,760
I' 182,032,7',73

119,67 5,BAA

1,614,846

293 J

180.554,400

1,59E,s 18

120 145

I q? r) l) 7=1

117.09

100.82

I 3 i.::83,989
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The annexed notes I to l 5 form an integral part ofthesefinancial stateruents,
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Prime l-inarcl;:rl Filst l, lit tr'unrl

Stateruaemt of Frofit or tr oss amd Otnren Compretuensive Imcome

for the peniod endecl 30 Septeralben 2023

Eles

12

Lin-audited

30 September

2023

lla ka

864,545

1q) 1'7 6

568,995

Um-auuclited

30 September
) t\11

T@&4

8,97 6,013

2s5,259

7 16,044

1,598,518

Q3

Froro 1 Jly
to 30 Sep

2023

Taka

Q3

From l Jly

ro 30 sep

2022

Taks

3,958,714

Q' q57
345,038

i 69,988

46,7 5A

INCOIVIE

Capital gain

IntereJt lncome

Dividend earned

Other income

Total income (A)

EXFENSES

Management fees

Custodian fees

Trustee fees

CDBL eharges

Annual fees

Advertisement

iPO Charges

Tax expense

Bank charges

Brokerage and other charges

Totun expemse (E)

Net profit/(tross) b,efone pnovisiom (A - B)

(Provision)/Write back of pro"rision against

diminution in value of securities

Net profit/(loss) fon the peniod

Other comprehensive income
'llotaX compnehemsive imcome for the peniod

!,826,417 i 1,5.$5,E44 562,776 ,4,051,,666

13

Earming pen umit 14 1./.ZJ

The annexed notes I to 1 6 form an integral part ofthese financial statements.

2,813,295 (11,101,081) (1,154,642) (4,149,591')

4,226,224 3,741,325 I,X92,4153 \,142,812

(2,399,E07) 7,E04,5tr9 {529,571) 2,908,79a1

413,48E (3,902,568) (X,78.4,3tr9) (1,E40,E03)

413,488 (3,902,56E) (n,7E4,3tr9) (tr,840,E03)

(2" n 5) (n.02)

2,904,280

125,8s1

109 ,67 B

5,833

206,394

149,734

3,000

640,000

16,508

3,950

3,019,30s

85,261

1 4 1,853

19,729

179,7 60

126,629

r0,000

aooZOD

157,500

97'7,249

20,8 83

3 5,050

4,969

79,5 8 0

74,313

450

1.026,71 5

2 8.826

4E,265

5,187

28,8'79

5,000
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Frirne Financial First Unit Frand

Staternent of Chamges in Equity
foa' tlae year emded 30 September 2023

Capi'rnl

Fund

Tafiia

Unit
Premium

Reserve

Taka

Retain'ed

Earnings

Taka

Totat

Toka
2023

Ealance as at L Jauyuarv 2A22

Unit sun'endered

Addition during the period

Net profit for the period

Baianee as at 30 Septeruber 2023

)fi?1

Balarece as at tr .Januarv 2022

Unit subscribed

Addition during the period

Dividend paid during the period

Net loss for the period

Ealance as at 31 Decermber 2022

180,554,2400 tr,59E,5trE

(878,600)

t6,328

(120,145)

413.48E

182,432,713

(878,500)

16,328

413,439

179,575,E00 tr,,514,E4,6 293,3413

Capital

Fund

Take

146,5 93,3 00

33,961 ,100

Unit
Premiurr

I{eserye

Taka

1,598,519

Itetained

Earnings

Taka

35,636,246

(24,920,861)

( 10.83 5,s30)

1"32,229,546

33,96 1, i 00

1,_s98,51 I
(24,920.86t)

{ 1 0,83 5,53 0)

1 -,,.|.: 181,032,773

The annexed notes I ta I 6 form an integral part ofthese financial statements.

Dhaka, 12 Ocrober 2023
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Frimre Fiuaucial First Uuit Fumd

Statement of Cash Ftrows

for the period ended 30 Septemaher 2023

Um-auaiited

30 Septemher
2023

Talla

Audited
31 Deceueber

1 D))

Talcaliotes
A. rCash :flows ilnom operating activities:

Capital gain

lnterest received

Dividend received

Faid for operating expenses

Bank charges

Net cask jlaws frorn operating ructittilies

B. Castr flo'ws frsrn investirg activi,ties

Cash received from/(used for) investment in securities

Ne/ cask received/ (wsert) for investting nctivities
C" Cash flows frorir finaneing aetivitiesl

Cash (paid)/received on account of surrender/sale of uni,t

Cash received from/(paid for) transactioi-r of unit
Dividend paid

Net cas k g e ner ute d.fr a m financ in g acliv ities
D. l{et (clecrease)/ime rease in castra and cash equivalents (,a.+B+C)

E. Operaing eash ancl cash equlvaients
n'. Closiilg cash and easla equivalents (D+E)r

Cash fXows ilrona openatlrag aetivities per unit T)

The annexed notes I to l 6 forru an integ,al part of these financial statenxents

86-r.545

?:2:711

l. i 76.412
r { \ , , \ 7\ }

( 76.508 )

9,523,229

714,447

4,652,591

(3,908,571)

(.139,942)

tr,684"7.11 I

469 608 (1

469,6,D8 (1

,i73.190)

,379,tr90)

33,961,100

i,598,5 I I
(24,917 ,45 r)

(862 , 15',7,272) 10,642

1,292,071

32,026,A76

,l
I I -..

l3,i1s, Dg3

Dhaka, 12 October 2023
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Prime tr"inancial trirst Lrnrt Funcl

No'tes to the linancial Statements

rs tt and f,or the.vear encled 30 Septemben 2023

1, The Frnd

Frime Finaneial First Unit F'unci is an open-ended fr-rncl establisiied as a Trust under tl':e Trust Aet

1EE2 and registereri with Sub-Registrar's Officc uncler the Registration,{et 1908 on 2 June 2010"

tsangladesh Sccurities and Exchange Commission also approved the Fund on 13 June 2010 vide

Registration Code No. SEC/Mutual Fund/2010124" The initiai size of the Fund is Tk. 200,000,000

(Taka two hundred rnillion only) divided into 2,000,000 ur-rits of Taka 100 eaeh. Subscquontly the

size of the Fund l-ras been increased to Taka 1,000,000,000 {Taka one billion) divided into 10,000,000

units of Taka 100 eacir on 10 November 2010.

Prirne Finance & Xnvestment Limited is the sponsol of the Fund and subscribed an amount of Taka

3,000,000 (Taka thrce miilion) oniy.

2" Easis of preparation

, ''l Statemerit of eormplianee

The financial statements have been prepared in accordance u,ith Bangladesh Aecounting Standards

(BAS) and Banglaclesh Fir-rancial Reporting Stancl4rds (BFR.S) and as per requirernents of Bangladesh

Secr-irities and Exchange Commission (N1utual Fr.rnd) Rulcs,2001 and other applicable laws and

regulatioirs.

2"2 Basis of memsurcxment

These financiai statements have bcen prepared on a going concern basis uncier historical eost

eonvention in accordance with generally acecpted aceounting pri;rciples'

2,3 Functionai cul"rcncy anci presemtatiom currency

These frnancial statements are presented in Eangladesl-r Taka, .,vl'tich is atrso the Fund's funetional

eurrency. A11 financial information presented in Taka have bce'n roundecl off to the nearest tal<a.

a ,4, Use,of estimates and .juclgtnem'is

The preparation of, finaneial statements requires managemelxt to make judgments, estimatcs and

assumpt.ions that affect the applieation of accounting polieies and tnre rcportecl amotlnts of assets,

liabitritics, iircome and expenses. Tire estimates and associated assumptions are based on historieal

expericnce and various other factors that are bclieved to bc reasoilable under tire circumstances, the

result of which form tl-ie basis of inaking judglnents aboutthc carrying values of asscts and liabiiities

that are not readily apparent from other soLrrces. ,Actuai results may cliffbr from tkrese estin'lates.

I



Estimates and unclerlying assuinptions are reviewed ou an ongoing basis. Revisions to aecounting

estimates are recognized in the period in which the estirnatc is rcvised if,the rerzision affects onlythat

period, or in the period of revisior-r aird future periods if the revision aff,ects borth current and future

periods.

?.5 Reponting period

The fir-rancial period of thc Fund eovers one year from l .lanuary to 31 Deeember. Tl-rese finaneial

statements are prepared for the period 'frorn i January to 30 September 2023.

The incorne of the Fund is exernpted from lncome Tax as per SRC No.333-Act/lncome Tax/2}il
dated 10 Notember 2011, under sectioi-r 44(4) ciause (b) of Ineome 'fax Crdinar-ree 1984; hence no

plovision of,tax is required.

3. Significant accounting policies

The accounting poiicies set out below trrave been applicd consistently to aii periods presented in these

financial statements.

3,1 Investment ponicy

3.tr.1 The Fund shal1 invest subjcct to thc Rules and only in those seeurities, deposits and iirvestments

approved by the Securities and Exchange Comrnission and/or the Eangladcsh Bank and/or tl-re

Insurance Development & Regulatory Ar.rthority (IDRA) of Bangladesh or any other competeni

authority in this regards.

3"1.2 Not lcss than 50Yo of tlie total assets of thc Seheme of the Fr.rnd sha11 bc lnvested in capital n'rarket

instrumcnts out of yrhich at least 50 per cent shall be invested in listed seeranities.

3"2"3 Not more than 25ok of the total asset of the Scheme of the Fiind sirall be invested in Fixed trneornc

Securities (FtrS).

3"2"4 Not more than 15Yo af the total asset of the Scheme of the Fund shal1 be invested in pre-IFOs at one

tirne.

3.2.5 A11 money collected under the Fund sirall be investcd only in encashable/transferable instruments,

sccurities wl-rether in money market or capital market or privately placed pre-IFO equity, preferenee

shares, debentures or seeuritized debts.

2.6 Taxation

3,2,6 The F,rncl shail get the secuiities pulchased ol transierred in the uaine o1'the FLtnd.

3"2"7 Cniy the Asset Management Company will make the investment decisions and placc orders for
seeurities to be purchasecl or sold for the Scheme's portfolio.

7



3.2 Yaluation policy

3"2"1 For listed securities, the average qLrotecl inarket price on the stock exclianges on the ctate of yaluatjon
shali fcnn the basis of an-.2 calcr-ilation of hlet Asset Valr-re oi'such securities in the oor-tflolio of the
Fund.

3.2,2 For seeuritized debts, debentut'es, :nargin or fixed cleposits, the aeerued interest on such instrumenfs
on the date of valuation shall be taken into account in any caleulation of Net Asset Valuc of sueh
seeurities in the poffifolio of the Fund.

3.2.3 The valuation of, non-listed secLrrities wiil be made by tl-re Asset rVianagemcnt Company .,yith thcir
reasonable value and approved by the Trustee and coinrnented upon by thc r\uditors in rire annual
reporl of the Schenre.

3.2.a1 Net.Asset Vaiue (NAV) ca,lc.ula.tion

The Fund will use the follorving fonaula to derive NAV per unit:
Total\-A\'-V^-l-
NAV per unit: Total NAV 1No. of r-rnits outstanding

: Value of ali secr-rrities in vault -rValue of all secLirities placeci in lien + Cash in hancl ancl at
bank + Vaiue of all seeLrrities receivables * receivables of procecds of sale of investments
+ Dividend receivabies net of tax *. Intcrest receivables net of tax * {5su6 cxpenses
arlortized as on date + Printing, publieatiorr and stationery expenses amortized as on date.

LT : Value of altr seeurities payable + Payabtre against purehase of investrnents + payabtro as
brokerage and custodial eharges + payable as Trustee t-ees + All other payable related to
printing, publie ation and stationery * Ae crue d cleferrcci expeilses with re gard to
managetrent fee, anr-lual fee, audit fee and sat-e keeping fee.

3.3 Cash and cash equivalents

cash and cash equivalents comprise cash in rrancl ancl cash at bank.

3.4 Provisions

a

/

A provision is recognized i{ as a result of a past event, the FLlnd has a present legal on constructirze
obligation tirat can be estirnated reliably, and it is probable that an outfloyr of economie bcnefits rryill
be required to settlc the obligation. Frovision is orclinarily measured at the best estimate of the
expenditure required to scttle the present obligation at the balanee shect date.



3,5 Revenue recognition

3.5.I Capitalgaim

Capital gain is rccognized on being reaiized

Dividend incotrie is recognizecl on beiirg deciared by the investee company if it is made .,.zithin the
balance sheet date"

3.5.3 Fiuance income

Finance income comprlses interest income on fund kept at the bank aeoount. Interest income is
reoognized as it accrues.

3.5 Cash fllow statement

,i+"

Cash flor'vs frorn operating activities have been presented r-mcjer ciirect method.

niayestnlent art marlcet price

3,0 Sentember
i64-
AUAS

Taka

31 Dec,ernber

2022

Takg

185,365,203 1E5,834.91 1

Investrnent at cost price (Anncxurc - l)
Provisior-r against diminr-ltio* in value of securities (Annexure - 1)
{nvestmcnt at market price

Cash di.iiciei-rd reoeivable lronr
ACL{EL/\B
BBS Cables

IF.\DAUTOS

30 Septemben

2A23

Ta[<a

581 (29.3 59,87 6)

3l Decenlber
2422
Taka

75,000

75,662

??,083

6 5

i59,808,,522

-

156,-16{,935:.:----.

The investrnent in inarketablc seeurities is designated as FIeld for Trading in aeeordanec with BAS 39
Financial {nstruments: Reeognition anrl Measuremcnt and measured at market value, and any gains or
losses ree og,ised in tire faoe of state ment of comprehensive Ine ome.

5 Receivabrn,es

/
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SSSTEEI-

Baraka Power Ltd.

CONFIDCEVI

DESCC
ESQUNRENIT

"IA1\4U}'IAOIL
PADN,IACU,

POWERGRID
RENATA
RUN}IERAUTC
Lande tsangladesh

ACT Ltd (Due to Share;

Activc Fine Chemicals Ltd.
Envoy Textiies Ltd.

Kliulna Fower Company Ltd
VIJL Eangladesir Ltd.
Olympic trndr"rstries

EPGI-

SKTRIMS

UPGDCi-

GRAMEE}'IS2

GP

GHA]L
DOMiNAGE
City Eank l-td.

SQUAR.PT{ARN{.A

VIIR.AK]ITER
SAIFPCWER.

PTL
REI-XANCE,1

ESRMLTD
Beximcoltd
BDPAlNTS
Fieidelberg Cement

WALTONHiL

6. 0ther asssts

6/ 1--'

i32,000

4A 7sr

t4) 5nn

1?l Rd?

9._1 C 5 9,305

84,452
1/.)q1

5 5,3 19

731,37 5

394,132
o,o tr1aoo,o i z

90,000

141,344

E8,1 02

132,000

50,000
ta 1<,1

T3,67I

1 00,000

2E3,1 05

zzv; ) )
50,000

12,040

462,,191

3 10,590

1E7,500

3E,9i5

10,000

59,918

5 05,5 E0

23,254

80,000

20,000

13 8,440

85,526

45,000

10,397

50,000 50,000

621J74

Accrued interest on STD {ccouni

30 Septemaber

2023

Taka

150.059

3l Deceulber
2822

Taka
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7. Cash and cash equivalents

Cash at bank (Dutch-Bangla Bank Lirnited, Locai Office; A/c
t\'lo. i0i1200002870)
Cash at bank (Dr-rtch-Baitgla Eai-ih Lirnitcd, Loeal Office: A/c
No. 1011200007E8,+)

Cash at BC Aecor.rnt with FFI Securities Ltd.
Cash at BC Aecount with Fareast Stocks & Eonds Ltd.
Cash at BC Aeeount witi-r UCE Capital V{anagement Ltd.
Cash at BC Aceount.,vith IDLC Securities Ltd.
Cash at BC Aecount r,vitl-r United Securities Ltd.

8. Accounts payable

Fayable to Prime Finance Asset Management Company Ltd.
Custodian lees payable

Trustee fees payabJe i
.Audit fees payablc

9, Dther liabilities

Frovision against doLibtful inyes:trneirt (\iote 9.1)
Dividend payable

9.1

30 Septernber
2'823

TaXra

1i na{

795

770

2l 
",EA

3,476,990

7E1

31Dereillben
2A22

Taka

1A 1<C
JV,LJV

1,321,548

170

27,680

I ,531 .126

7E1

29,115,997 23,101,E55

j j,J I 8, D9J 16

1,611,645

65,E04

217,la}

r,413,364

66,317
1{\1 4)7

85,25A
1,960 ,:i-19

9,343,800

5A6

9,343,800

9,606I

Frovisflon agaimst dombtfuI inrrestnaent

The above provision is made for investment in UFS-Populan l-ife Unit Fund (open-ended mritllatr
fund) in view of the the risl< of recoverabiiity of the inyestment as the Asset N.4anager (universal
Financiai Solutions tr-imited) of tl-re said Fund has reportecily embezzled the Fund which was
published in press recenttry.

7
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10" Capitai funt{

Su'oseribed b.i Resident B angladesit is

Subscr:ibed b1,, Sponsoi

11" Net Asset Vahae (NA!:

at€asj
Vaiue of net asset at e ost
Number of units

Net Asset Vaiue per unit

S!@b

On the weekiy average NAV upto Taka 5.00 crore
On Next 20.00 Crore of the weelcly avreage |{AV
Cn Next 25.00 Crore of thc weckly avreage NAV
On rest of the weekly avreage NAV

No. of
unit

I,766,758

30,000

1,796,758

tr'ace value
Per ljnill

Taka

30 SeptemPer
2023
Totai

Capital tr'rumd

Taka

r 76,675.800

.t..

100

100

30 Septemb,er

2423
Taka

208.140

3l December

2022
Taka

57 D 211,4A2,549

196 758 I .305 544
i ,:.1 t_

at rnarket value
Value of net asset at market oriee
Number of units

Ner Asset Value per Lrnit

r 81.583"989 182.0i2 r-73

1,7 95,7 5E I Onr.OU 5,544

12. Interesrt incom,e

Intenest income on STD Accourlt )vz TlA 152,317
a n _r -- r
>1:)4) i t l)

Vlanagern,emt f,ees

t\4anagement fees is payable to Prime Financc Asset Management Cornpany Limited. As per
Securities and Exchange Commission (Mutual FLind) Rules,2001 the Funcl has topay managcnaent
f,ee to Frime -Finance Asset N4anagement Coinpany l-irnited at the rates rnentioned in the next page:

13

Rate of
Fees

2.54%
l Ano/^

I :ni)/

1.AA%

/
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14. Ear illg per untt

Eanri:rg per unit is calculated on the basis of ur-rit held as at 30 Septentber 2023.

15 Cash ,tlows frorn op'erating activities p,er unrt

Caslr flows f,rom operating activities per unit is caie uiateci or-L the basis of r-rnit held as at 30 September

2023.

15. Others

X6.n Figures in these notes and annexed financial stateinents have been rounded oif, to the nearest

BDT,

X.6"2 FigLrres of previor-rs year have been rearranged wherever eonsidered necessary, to eoirforrn the

surrent year's presentation.
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