
Rupali Li:fe lnsurance Finst Mutuan Fundl

Statesrent of Finamcian Fosition (Balance Sheet) as at 30 Septernber 2023

Un-eildited Audited
30 S-eptermber 30.trume

2023 2022

Notes Taka Taks

A55dl 1S

{nvestment in securities at market price

Advance, deposits and prepalments

Accrued interest

Other assets

Cash dividend receivabies

Investment in FDR

Cash and cash equivatrents

Totan asse'ts

LIABXI.ITIES
.{ccounts payable

Other liabilities

Total liabilities
Net assets

IQU-ITY
a^^ir.l t-,,-;

Unlr pren-iium ieseive

R.elained :arnings

Total equity

itiet Asset Yalue (NA\) pe r unit:
at rost

rt rnarket prirs

25A,013,817

400,000

452,73s

94,t44

659,853

10,000,000

1,021 JO

277 ,449,734

400,000

49,513
1r{ (E?

6s9,864

10,000,000

7,357,278

261,551.913 296.00X,941

4

5

6

l
8

0

10

ti 812,944

392,828

i9i.071
1? 1 .lQ

719,310

12

I .2C,i,772

l5l,-l-16 l.ll l05,13?,611

1l

14

15

251,453,360
a l1( ?t(L,LJJ)I LJ

(2,142,e34)

291,448,294

1,535,715

2,298,626

?61,J.16,1r11 295,232,51i

I 1.30

I 0.00

t l,zD

10.13

The annexed notes I to 1 9 form an integral part of these financi.al statements,

'i1
.'- --'------:-_t

E Fir-t.a .:

Dhaka. 12 October 2023



R u pal i f,,i dr: I rn s uu nrr 11 r-',1' ih'i ns t F/l urtual Fal ead

Staternemt of Fn'of it rlr t,uss rltltil ilthan Corrnpnehemsive {Encomne

fon the peniot0 crst[ttl -J(D Septeraehen 2023

iljar-audited

30 Septerulher

2423

Notes Takq

I,923,610
ul I 1 )1]

Un-ruditad

30 September

2022

Taka

4,4A4341

313,026
- t1 -\4,,-

XNCOME

Capital gain on sale of shares

Interest income

Total incorme

EXPENSES

Management fees

Advertisement expenses

Custodian fees '

Trustee fees

CDEL charges

IPO and other charge

Total expemses

Profit before provision

(Provision)/\,Vrite back ol provision for

snrealized loss on investment

Fiet profit/(loss) for tth,e period

Other Comapnehemsive incornel

Cornpnehensive imcorne/(noss) for the periocl

16

17

rl

to

t9

t,434,799

50,600

31,411

69,297

225,369

1,800

1,577,A6A

1 03,500

43,657

80,490

17,098

D00

1,3I3,:,7 6 I 759

5li.:i55 .t , ='-: '

i2,924,977) (8, I 37,85 8)

,d2,4AX,422) {5,250,250)

t" (5,260,250)

Earning per Unit

The annexed notes I to l9 form an integral part ofthese f.nancial statements.

(0,0e)

U lraq*rl ;,li (lr:illclill/

Dhaka, 12 Actober 2023
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Balance as at 30 Jume 2023

Unit surrender

Addition during tl,e period

Dividend paid during the period

Net proht/(loss) for the period

Balamee as atl 30 Septteumber 2023

2022

Ealanee as at 30 June 2,022

Unit surrender

Addition during tl-ie period

Dividend paid dr.irlng the year

Net profit lor the year

Ealance as at 30 "[i,rne 2023

Rupali Life Insurancc First fonutual Fund

Statem:emt of Changes in Equrty

fon the peniod emcied 30 Septerurben 2023

Unit
Capital Premiuml

Fumd Reserve

TBea Taka

291,4,$8,290 X,535,7X5

(2e,994,9i 0)

2,135,715

Retalned

earnings

Taka

To,tal

295,2E2,531

{29,994,%A)

^ 
laa -1<L,L))rttJ

(2,040,13 8)

-:L 
,,

2,298,626

(2,040,138)

(2.4A1.422) (2 40t.422)

2,5X,453,3,50 3,57X,430 {2,142,934,) 26?,981,356

331,'079,350

{39,63 i,060)

i ,53 5,715

( 1 6,553,968)

657.171

34E,214,712

(39,631,050)

1 ,535,715

( 16,5 5 3,968)

1,557 ,171I,

The ann.exed notes I to l9form an integral part of thesefinancial stcttements.

ti '"r.i
i,,r l\i.,u,,\*

-;t 
--=l-''lvl -:-i11 I lllalrl

liaad l{ ilnanee & Funrl i,lanagemeri

Prirne Ftnsna,e Asse.i

lilaRaqe ent *u*1141t1 -it'

29X,448,29A 1,535,715 ?,298,626 29-i,282,631

Dhaka, 12 Octobei lD2-1
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Rrepali Life lmsurarnre First Mutual Fund

Cash F low Statermemt

30 Septermben

202s

Taka

1323,51A

( 1,295,40 1)

30 June

2023

Taka

--\. Cash llorvs Irom Dperaiing aclivitle.::

Capital gain

Interest received

Dividend receiyed

Cash paid for operating expenses

Iinancial expenses

Net casln flows from opernting ructittities

B. Casna flows from imvesitimg activiities

Cash received from/ (paid for) inruestment in capital market

Net cosln wsed.for investing sctiyities

C. Cash flo'rvs from financing activities:

Capital fr-rnd - Sale/(RepLrrehasc) :j

Cash received/(paid) on account of transaction of unit
Dividend paid to the Unithotrders

Net cssk rused in jinruncing mctivities

D" Ne't iracrease im eash and easla equivalents (A+B+C)
E" Opemimg cash a:ld casla equivalemts

F. Closimg casle amd easla equivalents (D+E):

6,546,51 I

1,094,674

8,726,569

(9,466,4;l7)

(71,5 54)

_t: :.:

24,470,944 7 6)R 414t rv-v9rJ t

(29,99+,930)

600,000

(1.040. r38)

(39,631,060)

I ,53 5.71 5

( 16,5i3,718 )

{31,435,06E) (54,52$9,063)

(6,335,920)

7,337,27E

(40,2100,375)

47,557,654J

1,021,358 7,357,278

lYet operating cash :[Iow per umit

The annexed notes I to 19 fornt an integt al part of these financial stcttetlxents,

l

,\,

'=:-;--= in Cl fl,r
-lilani: l

^
il

Dhaka. 12 OcLober 2023
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Rupani n-ife llnsul.;rrn<:r. ilr,ir-sI lV[utuail !,tamcn

Notes to tlae F'imamcilnfl Sil:ltr:llacrnts
as at amd for ttrae periocn crarlcd -tr{} Sicptemben 2023

1. The Fund

l. Basis of preparatio:t

2"1 Statement of comptriance

2,2 tsasis of rneflsurernent

The financial statements have been preparecl on a going concern basis i-rncer historical cost co,ventio,.

2.3 Functional curretrcy and pres,entatioo currency

1t

Rupali Life Insurance First Mutr-ral FLurd is an open-ended fund registered with sub-Registrar,s otfice andBangladesh Securities and Exchai-rge commission. Bairgiaclesh Se-curities and E.xchange commission hasgiven its permission for formation of the scheme on 31 vlarch 2015. As per Trust Deed the size of theFund is Tk' 500,000,000 (Taka five hLu-rdred rnillion only). ActLral fund size at the dateof formation wasTaka 336'707'300 out of *hiclt Taka 200,000,000 (Taka two hundred rnillion) was subscribed by thesponsor' Rupali Litb 
.lrrsurance 

company Limited and rest of the amolrlt was subscribed by severalindividuals and institutions.

The financial statements have been orepared in accordance with Banglaclesh Accounting standards (EAS)and Bangladesh Financial Reporting Stanclards rBFRs) and as per requireme,ts cf Bangladesh Securitiesand Exchange commission (fultrtual Funcl) Rules, 2001 and other applicabie laws and regulations.

These financial statements are presented in Bangladesh rakq rvhich is also the Fund,s functional currencyAII financial information presenterl in Taka have been ror-rnded off ro the nearest taka.

Use ofl esf,ifftates and judgments

The preparation of financial statements requires managemenr to make judgments. estimates andassumptions that affect the application of accounting policies and the reported amounts of assets, Iiabilities.income and expenses' The estimates and associated assunrptions are based on historical experience andvarious other factors that are believed to be reasonable under the circumstances. the result of r,vhich formthe basis of making judgments abor-tt the carrying vaiues of assets and liabilities that are not readiiyapparent from other sources. Actual resr-rlts may differ frorl these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accountingestimales are recognized in the period in which the estimate is rJvisea if the revision af-fects only thatperiod' or in the period of revision ancl future periods if the revision affects both current and future periods.



r(sporting period

The financiai period of the company coveis onc -yelr. lrorrr I .luly to 30 June. These financial statements are

prepared for the period from I luly 2023 to 30 Scptcrnbcr 202i.

3, Sigli,teant ac,cDunling poiicles

The accounting policies set out below have been applied consistentiy to all periods presented in these
financial statements.

3"1 Inyestment polacy

3.1,1 The Fund shail invest subject to the Vli.rtual Fund Rr-iles and only in those securities, deposits and

investments approved by Bangladesh Securities and Exchange Comrnission andlar the Bangladesh Bank
and/or the lnsurance R.egr:latory Authority (IRA) of Bangladesh or any other competent authority in this
regard.

3.1.2 The Schemes olthe Fund shall not iuvest more lhan I0%o of its total assets in any one particular coixpany

3.1"3 The Schemes of the Fund shall not invest in more than 15Yo of any company's paid-up capital

3"X"4 The Schemes of the Fund shall not invest more than20Yo of its Assets in shares, debentures or the other
securities ofa singie or group.

3"1,5 The Schemes of the Fund shall not invest more than2lYoof its total assets in shares. debentures or other
securities in alry one industry.

3"tr"6 Not less than 60% of tl-re total assets of the Fund shall be invested in capital market instruments out of
which at least 50% ',vili be invested in listed securities.

3.X"7 Not more than 25ok af the total asset of the Fr,rnd wlll be invested in Fixed Income Securities (FIS)

3"n.8 Not more than 15o/o of the totai asset of the FLrnd shall be invested in pre-lPOs at one time.

3"tt.9 The Fund sl-rali not invest in or lend to another Scheme managed by Prime Finance Asset Vianagement
Company.

3.n.X0 The Fund shall get the securities purchased or transferred ir-r the name of the Fund.

3.2 YaluaIlon poliey

3"2.1 For listed securities other than inutual firnds held in the portfolio of the Fr-rnd, the average quoted closing
market price at the Stock Exchange(s) on the date ofvaluation shall be taken into account for calculation
of Net Asset Value (NAV) of the Fund.

3"2"2 For securitized debts, debentures, margin or fixed deposits, held in the porlfolio of the Fund, the accrued
interest on such instruments on the date of valuation shall be taken into account for calculation of Net
Asset Value (NAV) of the Fund.



/ For mutllal fi-rnds held in tl-re portfolio olthc i'Lrrrrl, l.lre irvu'as. cluotecl closirrg market price at the stockExchange(s) on the date of valuation and the ci|cLrlirr-rrO. sL:c/ciViRR.cDtl00g -1g3/172dated 30 June1015 oiBangladesh securities and Exchange corrrnrlssion shall be taken into account for the calculatlon ofNet Asser value (li'AV) of ihe Fund. As per circular no. sECiclVIR.R.cD/200g -1g3/172 dared 30 JLrne2Dl-i l'futual Funcs need nor to maintain provision when the Average cost price of close-end and open-end mutual hind is lower than 85020 and 95% respecrively' of l{AV at current marl<et price.

3.2"ql Net Asset Vatrue (NA\D caiculation

The Fund will use the following formula to derive NAV per unit:
Total NAV : VA _ LT
NAV per Lrnit : Total NAV / No. of units outstanding

vA : value of all securities in vault + value of all securities plaied in lien + cash in hand and atbank + Value of all secLrrities receiyables + receivables of proceecls of sale of investments *Dividend receivables net oltax r- Interest receivables net of tax * Issue expenses amortized ason date + Printing, publication and stationery expenses amortized as on date.

LT : valr:e of all securities palable + Pa)'able against purchase of investments + pavable asbrokerage and custodial charges + pa),able as Trustle fees * Ail other payabterelated toprinting' pubilcation and stationery + Accrued cieferred expenses with regard to managementfee, annuai fee" auclit fe e ancl safe keeping fbe.

Cash amd casXl equivalerats i

cash and cash equivalents comprise casir in hand and cash at bank andcash ,,vith Bo Account.

3,J

3.4 Provisions

3.5 lncome tar

A provision is recognized if. as a result of a past event, the Funcl has a present legal or constructiveobligation that can be estimated reliably, and it is probable that an cutflo,,v of econornic be,etits will berequired to settle the obligation. Provision is ordinaril,r- measured at the best estimate of the expenditurerequired to settle the present obligatioir at the balar-ice sheet date.

The income of the fund is exempted fiom income tax uncler the provisio, of sixth sched,le-Fart A ofIncome Ta'r ordinance 1984. For this reason no p_rovision of ta.x has been made in the financiai statements.

3.6 Reveuauenecognitiom

3.6.1 Capiial gain

Caprtal gain is recognizecl on being reaiizecl.



Dividend iiicome

Dividend income is recognized on beiug declarcci by Lhc investee company if it is made within the balance

sheet date.

3.6.3 Interest incorne

lnterest income is recognized as it accrues.

3.1 Cash flow stalennent

Cash flows from operating activities have been presented under direct metl-iod

.4" Illvestrmemt ila secunities at nearhett pnice

30 September

2023

Taka

24A,432,A17
(32,2s0,861)

30 June
7{\11

Taks

264,942,957
(29,482,822)

A. lnvestment in Securities at cost price (Annexure - 1)

Less: Unrealised loss on investment

B. Investment in Llutual FLu-rd (Anuexure - 2)

Less: Unrealised loss on investment

Interest on FDR
lnterest on STD Account

7, Other assets

208,181,i56 235,420,734

43,551,598
(1,818,937)

43,651,598

11-55))29)
,+i 9.3 9 i99

Closlng balane e (A-.B) 250,013,316 277,=1D9,733

5. Adl'rne e, rleposits and prepir..rmen is

This represents the amount deposited to Central Depository Bangiadesh Limited (ADBL) as Securi$
Deposit

6. Accrued interest

i1 sil ,561

dtQ 1 1l 49,513
23 604

462.135 -t9.i 13:

Preoai r.1 c ustoc-li an fles 94 I1ll 12) -i52
94,X,10 _125,552_



Cash dividend receivables

Dividend receivable from:
d/-T

ACT]VEF]NE
BATASHOE
Heidelberg Ceinent
BARKAPOWER
LankaEangla
BEXGSUKUK

30 Septernber

2023
Taka

264,44A

8,Etr5
LLL <1)

16,960
1A) )1A

29,857

3 3,000
659,E63

30 ,lune

2022
Tatr<a

264,440
8,816

la \71

tr6,95A

loz,t t 6
?o Rq7

33,000
(so ai r

9. In yes tm en i in IDR

lnst,itrLrtion

Deita Brae Housing
Finance Corporation

Irn -n 
\!.

DBHFCL: FDR.; 71 000 192519 1C.000,000 __ 10,000,000
1 D,0 00,000 .L D. DDD,DDD

10, Cash and eash equivalenis

Cash at Banl<:

Cash at bank (BF-AC tsank l-td., A/C No. i5052019441510Ct)
Casi.r at bant< (BRAC Banl< Lrd., A/C No. 1505201944151001)
Cash at bank (BRAC Banl< Ltd., A/C No. i 505 10194415 1001)
Caslr at bank (BRAC Bank Ltd., A/C No. 15A52A1944151003)

Cash at BO Account

11. Acaounts payable

Payable to Prime Finance Asset Nzlanagement Company Ltd.
Fayable trustee fees

Audit fees payable

72. Other liabili'ties

Tax deducted at souic!-
Dividenci pal able
!'AT dedr,rcieC a1 sor-Lrce

115,931

122,28i
533,945
i56,109
93,080

415,937
2,09E,009

68E,693

1,255.109
2,E98,530

1,021,358 7

/+J,a+ I

69,297
508,821

aa l^_ l
o u,- -) Lr

812,9.J..{

381"t28
250

1i .254

49,4gg

250

'7 4.490
n24"239



Capital fi:nd

Subscribed by R.esident Eai-rgladeshis

Subscribed by Sponsor

No. of
Unit

Face yaiue

Per Unit
Tgka

30 Septermhrer

2023

Taka

51,453,360

_ 200,000,000

30,Iune
2022
Takg

91,448,290
200,000,000

5. i-+i 3-:6

000

10

1010.c0 0

?6,1-t5,336

I J" R.eta in ed ea rn in gs

Opening balance
Dividend paid during the period for the last period

Net profit/(loss) for the year
Closing balance

15. Net,{sset Value (NAp:

at cost
Value ofnet asset at cost

Number of units
liet Asset Value per unit

at rnarket yalale

Value of net asset at rnarket orice
Number of units
Net Asset Value per unit

tr 6. trnterest incorne

Interest on FDR.

lnterest income on STD Aceount

?61,"153,J60 291,=1,13.29t)

2,298,526
(2,040,13 8)

11 1A\ All
L t t\/J) taa

( 15.5 5-l ,968 )

258,488
(2,4A1,422)

641,455
1.657 ltt

__{2,142,93CI-

295.515,939 7)6 t)1 l;)
26,145,335 29,144,829

11.2 D

261.-l rt6.141 295,282,631
26,145,336 ?q 1 d4 Rro

-# 10"13

30 Septernber

2023
Tal<a

389,611
T,6A4

30 Septemrher

2022

T@ka

166,11i
146,915
313,D25

1,7. &Ianagerner:tfees

Nz{anagement fees is payable to Frime Fiirance Asset N4anagement Company Limited, As per Secr.rities and
Exchange Coilmission (Mutr-ral Fr-rnd) Rurles,2001 the Fund has to pay management fee to Prime Finance
Asset Management Company Limitecl at the rates mentioned below:



Sl!!

On tlre weekly ayerage NAV upto Taka 5.00 crore
On Next 20.00 Crore of the weekly avreage NAV
On Next 25"00 Crore of the weekiy avreage NAV
On rest of the weekly avreage NAV

RaSe of
Ie€s

2.54%
2.00%
l5a%
1.00Yo

nE" .{nmual fees

The Fund paid this amount to Eangladesh Securities and Exchange Commission as annual fee according to
Clause 11 of Bangladesh Securities and Exchange Comnission (NtLrtLral Firnd) RLrles, 2001

1E. Custodian fees

As per Trust Deed the Fund shal1 pay to the Custodian a safe keeping fee @ a.05% of balance securities
heid by the Fund caiculated on the basis of ar/erage month end value per annurn and trade settlement fees
of BDT 200 per trade. In any case total custodian fee shali not exceed A.ffi% of the initial fund size
annually. Any out of pocket expenses may be applicable to the Fund operation frorn time to time.

19. Trustee fees

As per Trr-rst Deed the Trustee, Bangladesh General InsLrrance company I-imited, shali be paid an annual
Trusteeship fee of TK. 2\o,ooal- (Taka Two Hundred Thousancl) onl.u or @ 0la% of the Net Asset Value
(NAV) of the Fund whichever is higher oir semi-anil,ual in advance basis, during the life of the Fund or as
may be agreed upon between the parties.

14
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