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: : _:_:- .-d existence ofthe
- _ _ :' investments is

It*s+irr 
=rd e.xrlstence of

. - - ::':: -: : key audit matter
:-: - --: -==: tude of potential
- ,": = -:-: :s the portfolio of
.::.-=-a: repfeSentS the
- : :: = =-:,^: O. tne net asset

'- - -;,rd, Valuation of
:. -:-:) s required tO be in
- _ : - :: ,.,,,ith the valuation
.. =: .:: r'oved by the Trustee

-..- _ . -:e with Securities and
.-:-=:,lcmmission (Mutual
-: : :- ."naia 2001.

We gained an understanding of the internal control structure
and operating effectiveness of key controls surrounding
valuation and existence of investments.

We tested the existence of the lnvestments by obtaining and
reconciling the direct confirmations of the holdings from
following sources:
o custodian ofthe Fund
r CDBL

o Brokerage House
We agreed the holdings as per above confirmations with the
Fund's accounting records. We reviewed the reconciliations for

We tested the valuation of the investments by testing the
compliance with the valuation policy as approved by the
Trustee in compliance with Securities and Exchange
Commission (Mutual Fund) Bidhimala 2001 and by comparing
the investment valuation from prices obtained from
independent sources.

Principal audit procedures performed

the cases where differences wereo

Auditor's onse

ifa

'. li : : . : :.'- AUDITOR'S REPORT.: -. : .]TNil..ISTEE 
OF RUPATI IIFE ]NSURANCE FIRST MUTUAT FUNDr:r - - or the Audit of the Financial Statements

.

rf;ed the accompanying financial statements of "Rupali Life lnsurance First Mutual Fund,, (the

-fi crrnprrse the statement of financial position as at 30June 2023 and the related statement of profitteb comiprehensive income, statement of changes in equity and the statement of cash flows for the
Fr'F4;uld notes to the financial statements, including a summary of significant accounting policies andE{Ty information.

: - : - :-: :3 the best of our information and according to the explanations given to us, the accompanying
' -:-:---:: present fairly, in all material respects, the financial position of "Rupali Life lnsurance First!r---: :--: ' ': 33 lune 2023 and of its financial performance and its cash flows for the year then ended in

:-- -.- '::--::s.:ndExchangeCommission(Mutual Fund)Bidhimala,2ool,TrustDeedandotherapplicable
i. .-: -:-:::-;

-: - --:: : -' -.---: - accordance with lnternational Standards on Auditing (lSAs). our responsibilities under:':i : :-: "--:-=' cescribed in the Auditor's responsibilities for the audit of the financial statements- :rl- 
"':-:'sindependentoftheCompanyinaccordancewiththelnternational EthicsStandards- ---';-:: l:::of EthicsforProfessional Accountants(lESBACode),andwehavefulfilledourother

- ::- : - =. - a:cordancewiththelEsBACode.

-- =-:: evidence we have obtained is sufficient and appropriate to provide a basls of our

E Ecq :ir= Ja:r:;-- ir::it.rs that, in our professional judgment, were of most significance in our audit of

-= ='Er*ril:i oi ih= current period. These matters were addressed in the context of our audit of thet= 
-t"€ 

- a uhole, and in forming our opinion thereon, and we do not provide a separate opinion onEtt-.

<,=, Audit Matter

2 Fnd loor), Road 5/A Dhan# mondi, Dhaka- 209, Tel: +880961 333 9090-92, E-mail ahkc@ahkcbd.com

www.ahkcbd.com
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-': '-l ation Other than the Financial Statements and Auditor's Report Thereon
--: -i::t N4anagement Company (AMC) is responsible for the other information. The other information

- - - 
- ::: all of the information in the Annual Report other than the financial statements and our auditors report-- :- - -re Annual Report is expected to be made available to us afterthe date of this auditor's report.

' '. - :^ cn the financial statements does not cover the other information and we do not express any form of
- . ::rclusion thereon.

':.- -- tvith our audit of the financial statements, our responsibility is to read the other information

' -- '. th the financial statements or our knowledge obtained during the course of our audit or otherwise
. . -: _ := *aterially misstated.

: -- - -= 
",orkwehaveperformed,weconcludethatthereisamaterial misstatementthereinof thisother

'. = :'e required to report the fact. However, we have nothing to report in this regard

of management and those charged with governance for the financial statements
E lirurgement Company (AtvlC) is responsible for the preparation and fair presentation of these financial- =::--dance with lnternational Financial Reporting Standards (lFRSs), Securities and Exchange

''-,-: Fund) Bidhimala 2001 and Trust Deed, and for such internal control as management
-:::):3ry to enable the preparation of the financial statements that are free from material

-: -'-:: statements,themanagementoftheAssetManagementCompany(AMC) isresponsible
- 

= 
: 

- -- . ability to continue as a going concern, disclosing, as applicable, matters related to going
n=tiG the going concern basis of accounting unless management either intends to liquidate the Fund

- , - - -: _' 1as no realistic alternative but to do so.

'- :: =--::ce are responsible for overseeing the financial reporting process ofthe fund.

'or the Audit of the Financial Statements
: . : ': --:: - -:asonable assurance about whether the financial statements as a whole are free

r--r rcE,iLlTr(=-r!i, v.rhether due to fraud or error, and to issue an auditor's report that includes our
&rlFaq*-ir.K':.rr;ln.:: is a high-level assurance, but is not a guarantee that an audit conducted in

, - : ,:.: .etect a material misstatement when it exists. Misstatements can arise from fraud
i : : . - - ::':: ^-aterial if, individually or in the aggregate, they could reasonably be expected to

' -, ::: ., ^. of users taken on the basis of thefinancial statements.

d en lrit in accordance with lSAs, we exercise professional judgment and maintain professional
- _ --::_t. \Vealso

, - -- '-- ,' :' -aterial misstatement of the financial statements, whether due to fraud or error,
| -= - . -- . :-:':Jures responsive to those risl<s, and obtain audit evidence that is sufficient and

- - - :=- = .-, .'3r our opinion. The risl< of not detecting a material misstatement resulting from-..: -:---':-:'=).:ngfromerror,asfraudmayinvolvecollusion,forgery,intentional 
omissions,

:r. fl]e override of internal control;

:: .'=-: -=:= -:=--a controlrelevanttotheauditinordertodesignauditproceduresthatare
-. '-'---:-.:'::-i cut not for the purpose of expressing an opinion the effectiveness of the

thdFrryill,lrl(*r5 oi;cc,cunting policies used and the reasonableness of accounting estimates and
- -:-:: --.-:n:ment;

*Ifu.1:trrtluier,----s of management's use of the going concern basis of accounting in preparlng
g3:ri\ a-ri, tr+,::r-{ on the audit evidence obtained, whether a material uncertainty exists related
tr rl-lltirai iir.ri nray c;st significant doubt on the ability of the fund to continue as a going concern

2
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-

: ::nclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
. : ::ed disclosures in the financial statements or, lf such disclosures are inadequate, to modify our opinion.

:--:lusions are based on the audit evidence obtained up to the date of our auditor's report. However,
..=.entsorconditionsmaycausethefundtoceasetocontinueasagoingconcern.

:-: :-e overall presentation, structure and content ofthe financial statements, including the disclosures,
-::^er the financial statements represent the underlying transactlons and events in a manner that

. :: it r presentation.

tty is ihe magnitude of misstatements in the financial statements that, individually or in aggregate, makes
tle ihat the economic decisions of a reasonably knowledgeable user of the financial statements may be
nd. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
mrluaiing the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
I sffiements.

- - :::: with those charged with governance regarding, among other matters, the planned scope and
'= .-: i: and significant audit findings, including any significant deficiencies in internal control that we

.. .. --':udit.However,wehavenotcomeacrossanysignificantauditfindings.

:-:se charged with governance with a statement that we have complied with relevant ethical
::-l 1g independence, and to communicate with them all relationships and other matters that
: = .- cught to bear on our independence, and where applicable, related safeguards.

- -irunicated with those charged with governance, we determine those matters that were of
- .-: audit of the financial statements of the current period and are therefore the key audit
:=:rese matters in our auditor's report unless law or regulation precludes public disclosure
:- .'.'hen, in extremely rare circumstances, we determine that a matter should not be

--' '3port because the adverse consequences of doing so would reasonably be expected to
, - .='est benefits of such communication.

|!lr

: - l'- =' -:z= and Regulatory Requirements

' - all the information and explanations which to the best of our knowledge and belief were
futfE purposes of our audit and made due verification thereof;

: of financial position, statement of profit or loss and other comprehensive income and
dcaChflow dealt with by this report are in agreement with the books of accounts and returns;

Proper books of accounts as required law have been kept the Fund so far as it appeared from
, :-ofthosebooks;

: e inorrred and payments were made for the purpose of the Fund's business; and

m1E ' --t made by the Fund is as per Rule 55 of Securities and Exchange Commission (Mutual Fund)
trI)L

Signed for and on behalf of
Aziz Halim Khair Choudhury
Chartered Accountants

Si d

Md. Aftab Uddin Ahmed FCA

Senior Partner
ICAB Enrollment # 804
DVC# 2308140804AS574867
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Rupali Life lnsurance First Mutual Fund
Statement of Financial Position (Balance Sheet)

As at 30 June 2023

Notes

Aziz Halim Khair Choudhury
Chartered Accountants

Exclusive Correspondent Firm of PKF lnternational

ures in Tk
As at

30 June 2023

in securities
in mutualfunds

:eposits and prepayments
'::eivables

u:nent assets

='rd cash equivalents
msets

: r d liabilities

cr|-t Ea&iili'*es
#y.e-d Eatbilities

r:::- ". _: \AV) per unit
-:
- -:'.- -'-:

: -- ----- -----^ -attrah^a

- : -: : - , t_:a

5
6
7
8

10
11

12

13

14

235,420,134
41,989,599

525,552
659,864
49,513

17,357,278

250,555,528
40,953,985

550,583
179,230
41,527

57,557,654
296,001.941 _349,!3!,507

291,448,290
1,535,715
2,298,626

331,079,350

295,282,631 348,274 ,773

719 310 1,563,734
719,310 1,563,734

296,001,941 349 507

: :- =: - :ern'ls of our separate report of even date annexed

11.26
10.52

M

Prime Finance Asset
Management Company Ltd.

Signed for and on behalf of
Aziz Halim Khair Choudhry

Chartered Accountants

Signed by:

Md. Aftab Uddin Ahmed FCA

Senior Partner

ICAB Enrolment No-804
DVC# 23081 40804A5574867

15

16

11.20
10.1 3

TIESr: ftrmcial statements should be read in conjunction with the annexed notes.
Frd rrr befiali of lirustee and Asset Manager of Rupali Life lnsurance First lVlutual Fund

1!

4

As at
30 June 2022

17,195,423
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Rqpali Life lnsurance First Mutual Fund
Statement of Profit or Loss and Other Comprehensive lncome (Revenue Account)

For the year ended 30 June 2023
res in tk

Notes

ratn
lncome

-r debenture i bond
' - lcTne

17

ANEX-D
6,546,511
9,207,203

1,092,660

19,396,494
9,673,302

241,850
1,946,762

765,675
18

19_tTe
- :3me 16,846,374 32,024,083

fees

'a3s
: : = 

^ {^^^

expenses

-' creliminary expenses

:'_:-_i3 Bankcharge)
:,-- ssion

:I:;-S:S
-:- ---: ,ear before provision

'= :a:k of provision against diminution in value of investment
' -' -.-: ,=al

-:-: a tn^nma

:: -:-:-ensive income for the year

- - - -^-^-! ^^_ : -- :., J r9

= . .- -':- : ::: crt or. for the period
::' -- : for the year

6,268,354
317,890
228,696
367,427
212.980

50,602
86,250
11,000
71,554

150,983
952,621

6,765,406
374,628
228,695
330,949
258,979
204,785
732,941

86,250
14,000
70,774

667,674

8,357 9,735,081
8,128,017

(6,470,846)
1,657,171

22,299,002

(5,661,284)
16,627,719

24.

_Lsy ln
29,144,829

1,657,171
0.06

15,627,718

33,107,935
16,627,718

0.50

TtHe ftnancial statements should be read in conjunction with the annexed notes.
Rr anl rrr behali of Trustee and Asset Manager of Rupali Life lnsurance First Mutual Fund

: 
= 
-:: : terms of our separate report of even date annexed.

Prime Finance Asset
Management Company Ltd.

Signed for and on behalf of
Aziz Halim Khair Choudhry

Chartered Accountants

Signed by:
Md. Aftab Uddin Ahmed FCA

Senior Partner
ICAB Enrolment N0-804

DVC# 2308 1 40804AS574867

5

01 July 2022
to

30 June 2023

01 July 2021
to

30 June 2022

0haka.



Particulars Unit
capital

Unit
premium
reserve

trtrKO

Rupali Life Insurance First Mutual Fund
Statement of Changes in Equity
For the year ended 30 June 2023

331,079,350
(39,631,060)

Aziz Halim Khair Choudhury
Chaftered Accountants

Exclusive Correspondent Firm of PKF International

Figures in Tk

Retained
earnings Total

as at 01 July 2022
:nt of unit capital
caid during the year

:,r ng the year
itr the year

as at 30 June 2023

as at 01 July 2021

-i unit capital
: = : curing the year

:s at 30 June2022

General lnsurance
3:-pany Ltd

327,495,660 - 46,417,097

3'583'690 
- 1ru,, qg,iezl

331,079,350 - 17,195,423

1,535,715

291 290 1,535,715 2,298,626 295,292,631

17,195,423

(16,553,968)

1,657,171

348,274,773
(39,631,060)

(16,553,968)

1,535,715

1 ,657 ,171

373,912,757
3,583,690

(45,849,392)

16,627,718

348,274,773

For and on behalf of Trustee and Asset lVlanager of
Rupali Life lnsurance First Mutual Fund

/ a**/,
Prime Finance Asset Management

Company Ltd.

6
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Particulars

Rupali Life lnsurance First Mutual Fund
Statement of Cash Flows

For the year ended 30 June 2023

Aziz Halim Khair Choudhury
Chaftered Accountants

Exclusive Correspondent Firm of PKF lnternational

Figures in Tk
O1 July 2022

to
30 June 2023

8,726,569

1,084,674

(9,466,447)

6,546,511
(71,s54)

trtrKE

01 July 2021
to

30 June 2022

9,494,072

3,251,152
(13,469,100)

19,396,494
(70,774)

Cesl'n flows from operating activities
lhddend from investment in securities
lrbtest on bank deposits and bonds
Cash paid for operating expenses
G4italgain
Rr nce expense
Hcash from/(used in) operating activities

Geeh ifllows from investing activities
Gagr rer=i,red from/lnvestment in capital market
B Eas,hr f rom/(used in) investing activities

Cesn f,ows from financing activities
Caioa funrd

Accola of tansaction of unit
[Xiuencl paid during the year

- 
cGh from/(used in) financing activities

I d,tamges in cash and cash equivalents (D=A+B+C)
l|tsg cash and cash equivalents
fg cash and cash equivalents (F=D+E)

\,tr: ::":';: nE cash flows per unit for the year

6,819 ,753 19,601,944

(36, 360,8 1 4)
7,628,934 (36,360,914)

(39,631,060)

1,535,715
(16,553 ,718)
(54,649,063) (42,249,802

3,583,690

15,900

(45,849,392)

(40,200,3761

57,557,654
(60,008,772)

117,566 ,426
17,357,278 57,557 ,654

0.23 0.56

icr and on behalf of Trustee and Asset Manager of
Rupali Life lnsurance First Mutual Fund

a

l- -:- hrsr,lmnce Gompany
I hill

Asset

Prime Finance Asset Management Company Ltd.

7

7,628,934

/

a,l\kb
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Rupali Life lnsurance First Mutuat Fund

Notes to the Financial Statements
For the year ended 30 June 2023

Fund profile
The Rupali Life lnsurance First Mutual Fund was established under a Trust Deed executed among the RupaliLife lnsurance Company Limited as 'sponsor' and Bangladesh General lnsurance company Limited as"Trustee" and BRAC Bank Limited as "custodian". The Trust Deed was executed on j.g December 2013. TheFund was registered with the Bangladesh securities and Exchange commission (BSEC) on 27 January 2ot4vide registration BSEC/Mutual Fund/201'4/5L under the Bangladesh securities and Exchange commission
iMutual Fund) Bidhimala (Rules) 2001. The prospectus was approved by the BSEC which publication 05lanuary 2015 in accordance with the Bangladesh securities and Exchange Commission (Mutual Fund)Bidhimala (Rutes) 2001.

orime Finance Asset Management company Limited is the Manager of the Fund. As per Trust Deed the sizecf the Fund i's BDT 5oo,ooo,o0o (BDT five hundred million only). Rctual fund size at the date of formation was3DT 326,707,200 out of which BDT 2oo,0oo,ooo (BDT two hundred million) was subscribed by the sponsor,iupali Life lnsurance company Limited and rest of the amount was subscribed by several individuals andnstitutions,

'Iature of the Fund
-'"< Rupali Life lnsurance First Mutual Fund is an open-ended mutual fund. The Fund,s main objective is toGiLsi n stabilising the capital market, provide liquidity in the market, and declare an attractive dividend toEn:;'rnit holders' Units are offered for public subscriptions continuously. The Units are transferable and canE.i:rJeemed by surrendering them to Fund.

Ctxtu of accounting

-!L! Sriatement of compliance
the financial statements have been prepared on the accrual basis accounting, under historical costt]Dnt'rention as modified for investments, which are 'market-to-market' and in compliance with thelrte rnational Financial Reporting standards (lFRSs) which also cover lnternational Accounting5i'andards(lASs), so far adopted and applicable to the Fund. The discrosures of information are made inar:cordance with the requirements of Trust Deed, securities and Exchange Rules 19g7, Bangladeshtetrrities and Exchange commission (Mutual Fund) Bidhimala (Rules) 2001, and other applicable laws

'and regulations ln case there are differences between IFRSs and rocal statutory requirements such ashdutual Fund Rules, the local regulations remain prevailed.

.ilZ Basiis of rneasurement
ftle iirrac-ic al statements have been prepared on a going concern basis under the historical costrrrnrentiorr.

!L3 l-rmrtionuarrl a nrd p re.s,e n tati o n c u rrency
Tla: finarcial statL^nnients are presented in Bangladeshi BDT (BDT), which is also the functional currencycf Src FurnJ.

!:--- : _= J_
-: - - 

'- aalstatementsarepreparedfora periodfrom L July2o22to30June2023,
: : I : - : : - : -:: of de furancial statements

*rh€ re the @mponents of the financial statements:
fi Saessr dfuancialposition (balance sheet);
iq sa=ne* d profrt oi oss and other comprehensive income (revenue account);i- SE G€tt dcirarge-s in equity;
t4 h=t{ of 'xh i*:ws:

8
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Rupali Life lnsurance First Mutual Fund
Notes to the Financial Statements
For the year ended 30 June 2023

(v) Explanatory notes to the above financial statements which also describe accounting policies
adopted and followed by the Fund.

j :^ ficant accounting policies
- -: 

':counting policies set out below have been applied consistently to the year presented in these financial-.:rentS.

- = --t below is an index of the significant accounting policies, the details of which are available on the- = 
-: a nd following pages:

A. policy of investment in securities
B. Valuation policy

C. Net asset value calculation
D. Revenue recognition
E. Management fee
F. Trustee fee
G. Custodian fee
H. Annual BSEC fee
l. Taxation
J. Dividend policy

K. Cash and cash equivalents
L. provisions

M. Statement of cash flows
N. Earnings per unit
O. Unit premium or discount

- : : :, of investment in securities
-- ' :" J shall invest subject to the Securities and Exchanges Commission (Mutual Fund) Rules 200L: - -- n those securities, deposits and investments approved by the Bangladesh Securities and- - =-;: Commission and any other competent authority in this regard.

- :: j: iJ" e1 total assets of the Fund are to be invested in capital market instruments. out of which:' : : _: -: l:: d re to be invested in listed securities.

i tnre th'ari 25a/o of the total assets of the Fund shall be invested in any fixed-income securities.
| ff'3 ihan tr 5% of the total assets of the Fund shall be invested in pre-lpos at a time.
mrnis colillllected for the Fund are to be invested only in encashable/transferable instruments,rnk eitfrer i'n the money market or capital market or privately placed pre-lpo equity, preference
nr* *berriures or securitised debts.

- Sdlernes of the Fund shall not invest more than tQ% of its total assets in any one particular

LSdsre of the Fund shall not invest in more than 1,5% of any company,s paid-up capital.

I LgrG=s of the Fund shall not invest more than 2o%of its assets in shares, debentures or the otherrts:dasirgle orgroup.
. 1 . cf dt€ Fund shall not invest more than 25% of its total assets in sha res, debentures or*--fi.e ilr any one industry

nd invest in or lend to another Scheme managed by Prime Finance Asset Management

gEt the securities purchased or transferred in the name of the Fund.

I

A(

ca.!{
a

;
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Rupali Life lnsurance First Mutual Fund
Notes to the Financial Statements
For the year ended 30 June 2023

Valuation policy
:RS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and

.3 me contracts to buy or sell non-financial items.
-.estments in securities that are actively traded on a quoted market and securities that are not
=::'.'ely traded on the quoted market but their fair value can be measured those are designated at fair
' ' -e (market price)through profit or loss (FVTPL) and fair value through other comprehensive income
: '-cCl), Gains arisingfrom an increase in the fairvalue of such financial assets are recognised in other

- - - rrehensive income and losses arising from dimunition in the fair value of such financial assets are'=:::nised as provision against fall in value of investment in the statement of profit or loss as per Rule:- -'3angladeshSecuritiesandExchangeCommission(MutualFund) Bidhimala(Rules)2001.
-: -:rket value of listed securities are valued at closing quoted market price on the Dhaka and

- - -:::ng stock exchanges on the date ofvaluation i.e., on June 30, 2023.

Ihelairvalue of non-listed securities is valued based on the reporting date offering/repurchase value of
lh irstruments i.e., on June 30,2023.

k Aeset Va I ue (NAV) calculation
IAY per unit is being calculated using the following formula:
kJltAV =VA-LT
IAY e'- unit = Total NAV/No. of units outstanding.
uA: value of all securities in vault + Value of all securities placed in lien + Cash in hand and bank

bahnces + Value of all securities receivables + receivables of proceeds of sale of investments +
tlivkiend receivable, net off tax + lnterest receivable, net off tax - lssue expenses amortised on
tfia'i date - Printing, publication and stationery expenses amortised on date.

. -= :f all securities payable + Payable against purchase of investments + payable as brokerage

'-: ::stodial charges + Payable against trustee fee + All other payable related to printing,
: -: ::i;3n and stationery + Accrued deferred expenses with regard to management fee, annual
'.. , -; I fee and safe keeping fee.

I :=,:--=':CognitiOn
- ' ': 

= 
- , -= irom the sale of investments are included in the Statement of profit or Loss and Other

- - :'=-:-: .: rcon.te on the date atwhichthetransactiontakes place.

': : " : ::-l is recognised on an accrual basis. Dividends are recognised immediately after the
: :=-::: !3';nCustry practice, though as per IFRS-9 (Financial lnstrument) dividends should be

- ; ' . -: ' -. - s-arehorders' right to receive dividends are established.

illr[E!"es r€tlr]ne is recognised on an accrual basis.

!,,roffi ;= ll., b retognised on being realised.

E --==-,eat fee
re rySec--:es and Exchange Commission (Mutual Fund) Bidhimala (Rules), 2001the Fund has to pay
r't€?-e-;ee to Prime Finance Asset Management Company Limited at the rates mentioned below:
:tt-ri< dfue calculation Rate of Fees
ELn illru rE=.fr ai,erage NAV upto BDT 5.00 crore 2.5%
&r E 2l.I Enore of the weekly avreage NAV Z%

&r ru=r t'rre reeklv avreage NAV L%

a,l*c'10
l"
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Rupali Life !nsurance First Mutual Fund
Notes to the Financial Statements
For the year ended 30 June 2023

Trustee fee
As per Trust Deed the Trustee, Bangladesh General lnsurance company Limited, shall be paid an annual
Trusteeship fee of BDT 20o,0oo (BDT Two Hundred Thousand) only or @ o.to% of the NAV of the Fund
whichever is higher on semi-annual in advance basis, during the life of the Fund or as may be agreed
upon between the parties.

Custodian fee
fu per Trust Deed, the Fund shall pay to the custodian a safe keeping fee @ 0.05% of balance securities
theld by the Fund calculated on the basis of average month end value per annum and trade settlement
fees of BDT 2oo per trade. ln any case total custodian fee shall not exceed o.o7%of the initial fund size
annually. Any out of pocket expenses may be applicable to the Fund operation from time to time.

Annual BSEC fee
4s per Rule Ll of the Bangladesh Securities and Exchange Commission (MutualFund)Bidhimala (Rules)
lfi3ll, Fu nd is requ ired to pay an an nual fee to BSEC an amount equal to o.to% of the NAV of the Fu nd
':rr BDT 100,000 whichever is higher.

ll'ution
rae ncome of the Fund is exempted from tax as per sRo No. 333-Act/lnco me Tax/2O1.lL dated 10
ffesenrrber 2011, issued under Section 44(41clause (b) of lncome Tax ordinance, 19g4; hence no
F;=.ts€n for income tax is required to be recognised.

Ed policy
r&s -r Rule 56 of the Bangladesh securities and Exchange commission (Mutual Fund) Bidhimala (Rules)ffiiL ttine Fund is required to distribute in the form of a dividend to its unitholders an amount which
*ttiaifl r'st be less thanTO% of annual profit during the year, net of provisions. Being a ,'Growth 

scheme,,
irin"rstrure, the Fund shall distribute at least 50% of the total net profit earned in the respective year or.ro,F.erwrined by the Commission from time to time.

f ild cash equivalents

"Eadr 
arnd cash equivalents comprise bank barances and term deposits.

tHir
#-pursoitl is a liability of uncertain timing or amount. where the Fund has a present obligation arising
ffirlrervr'lpast Frents, the setttement of which is expected to result in an outflow from the fund of resources
'{GilileEErEtsEeconomic benefits. Provision is ordinarily measured atthe best estimate of the expenditure
-r-'-to sertle the present obligation at the reporting date under IAS-37 ,provisions, 

ContingentE-3 amd Gontingent Assets.

'- 
b mrade a6:ainst diminution in the market value of investment as per Rule G7 of BangladeshEs.ord Erdrange commission (Mutuar Fund) Bidhimara (Rures) 2001.

- :.,--. =s and Exchange Commission directive no. SEC/GMRRCD/2009-1,g3/172
- - =' - :-: in closed/ open-ended mutualfunds have to maintain provision but the

- -- , : rn against that investment considering market value and cost of the::' . :_ -.::i,ative approach.

- : '= - :': ' sion when the average cost price (cp) of a mutual fund is greater than..- - _= :: 'surrendervalue(SV) of theopenfunds.
-' :: = -s'e rdg€ cost price (cp) - Latest surrender value (SV) (i.e. Not over s%o

:11
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Rupali Life lnsurance First Mutuat Fund
Notes to the Financial Statements
For the year ended 30 June 2023

lbt- Statement of cash flows
Cash flows have been prepared under the direct method according to IAS-7 ,statement 

of Cash Flows.

t- Earnings per unit
Earnings per unit have been calculated following IAS-33 'Earnings per share, and shown on the face ofthe statement of profit or loss and other comprehensive income (revenue account).

O Unit premium or discount
lncome or expense generated form transaction of Unit of the fund are shown in the statement of profit

P- Approval of the financial statements were authorized for issue in accordance with a resulation of thefunds board of trustee on L3 August2023.

12



Particular As at
30 June 30

at
2022
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Rupali Life lnsurance First Mutual Fund
Notes to the Financial Statements
For the year ended 30 June 2023

Aziz Halim Khair Choudhury
Chaftered Accountants

Exclusive Correspondent Firm of pKF lnternational

res in Tk

134

- =::-ent n secu
*e: securities (note 5.1)

5'1 Sector wise break of investments in listed secu

Sector/Category

= , -':aCeUtiCal chemica

= 
- -:] ndustries

- = -:-:
1- - - 

==- 
nn

=--:=-callined
-. 

=__*-nunication
-__:': hanl

:.''-'.-_. 
"stitution

: _ - ^+.i^^_-Dt E5
I : :_- _ _ -?vvcl: : .: =^: f,llnting

.: : =_-5

: : lrngX A.

ln mutual funds
--rtualtunds (note 6.1)

- -:-al funds (note 6.2)

l:: - --:.3 mutual funds as al30 June 2022

,1.: Fund

: ::i:=-::: .r.L,tual funds as at30 June2022

I : 'Cre SchemeTwo
[,]rlim L?h'|:a tsa€llladesh Mutual Fund One
flm fun 's filuhpl fr.rnd: - - -: sE fir.st scheme of Reliance lnsurance...-
I e&A_ BD Frnance Mutual Fund One

---:: i
:-::-r = :-: :-a;arments

235,420.134

rities as at 30 June 2023:

2

,780,091 u, 1,487 7,531,

113 000

24,271,099 25,007,026
17,71 8,500 '15,946,959

41

19, ,000 8,635,400 (1,

3,203,784
6,431,738

20,719,760
51,362,777
4,706,241

12,539,549
5,576,130
3,751,268
2,906,407
4,810 935

84,465,885
3,145,278

5,004,705
2,104,200
1,112,220

3,081,870

134

3,157,482
6,455,663

13,878,206
38,949,197
4,668,300

10,313,874
5,100,000
4,301,050

872,000
2,834,675

73,328,200
3,248,000

(46,302)
23,925

(6,841,554)
(12,413,s81)

(37,e41)
(2,225,675)

(476,130)
549,782

(2,O34,407)
(1,976,260)

(1 1 , 137,68s)
102,722

(s01.1 13)

_L?g^482@l

5,879,400 5,635,699
25,971,400 24,271,099

4,11 ,070 4, 12,

Q43.701\
(1,600.301t

(61,698)

(61, 698)

4,943,007
2,104,200
1,112,220

3,081,870

365,1 34
71

400,000

125,552
400,000
150,583

525,552 55 3

264,440
8,816

29,857
33,000

Total cost Total market
value

Surplus/

Total cost markeufair
value

Surplus/
(Deficit)

Total cost
Total

markeufair
value

Surplus/
(Deficit)

-_.- _ =:::- _ - ted (CDBL)

13
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h

l-

M anagement Com

14

Ltd

37

R
: . , Snoe Company Bangladesh Limited

:=nk Limited
- . -: 3erg Cement Bangladesh Limited
-: lC Limited

l -.- =' o u rrent assets
. =.' .eceivable on FDR

: -d cash equivalents
nts (note 11.1)

Rupali Life lnsurance First Mutual Fund
Notes to the Financial Statements
For the year ended 30 June 2023

Account no.

1 50520 194415 1 002 (Operationat
Acc)

1 505201 94415 1 00 1 (Operationat
Acc)

1 5051 01944151 001 (Dividend
Payment Acc)

1 50520 1 94415 1 003 (Operationat
Acc)

Account no.

7100Q192579

trtrKE
Aziz Halim Khair Choudhury

Chartered Accountants
Exclusive Coi-respondent Firm of pKF lnternational

Figures in Tk

44573 ta,aoo
31,334
44,096
85,000

16960

I

49,513
49.513

-

41.527
41,527

::_:..1
rn FDR

I -l accounts
'.: - e of the bank and branches
: : - _ 3ank Limited, Foreign

r -,-le BranCh

: I - _ :ark Limited, Foreign

. - .-:: Branch

: : - _ i:"< Limited, Foreign

: .-.-_= B.anch

:: - -=-, [.ntted, FOreign

_ j - _: 
- -:a^h

mrrestrnent in FDR
: -: of FDR

EelE 3=: Housing Finance
:.mr=,c,r Ltd.

4,458,748 39,959 677
10,000,000 10,ooo,ooo

7 597 977
57.557,654

415,937 416,777

2,098,009 12,674,265

688,693 25,608,836

1,256,109 1,259,799

10000000 10,0oo,ooo

10.000.000 10,000.000

331,079 350
291,448,290

327,495,660
4 570 770

622,527,640 332,066,430:-_:':::, ^Oioef

pany

(331.079.350)

291.448.290----.--+

,080)
33

17,195,423
'!,6q7,171

18,852,s94

46,417,097
16,627,718

86,250
124,239

63,044,815

86,250

508,821 1,440,403

Particular As at
30 June

As at
30 June 2022

7,19

t

4,459,749 39,959.677
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Aziz Halim Khair Choudhury

Chaftered Acauntants
Exclusive Correspondent Firm of pKF lnternational

Rupali Life lnsurance First Mutuat Fund
Notes to the Financial Statements
For the year ended 30 June 2023

'4 ' O(her payable
-., ::ducted at source

- - :cducted at source
, _:rC payable

-tctt value (NAV)
:i Jnits

sr unit at cost

" e ue per unit (at market value)

, : ue (NAV)

:: - --:atmarketvalue

iFnr
!8. 3r sale of marketable securities
+ r Annex C.

' .: :=COSit
: -- :::ount

: - : r:: Cn Of Unit

Notes of

49,499
74,490

250

Figures in Tk

901

36,1 80

124,239 37,081,-- r : : :: value per unit (at cost price)
. , .ts (lnvestment considered at cost price)

29,145,308 33,107,935
10.13 10.52

348,274,773

6.546.s11 19.396.494

327,146,761
r19.310)

-

326,427,451

(719.310)
295,345,172

695,486
397,174

1,092,660

308 33 107 935
11.26

296,064,482 349,838,507

374,512,482
(1,563,734)

372,948,748

563 734

9,207,203
179,230

(6se ,864)
8,726.569

-
1,092,660

41,527
(4e,513)

of flow

1,512,131
434.631

1,946,762

-

15,900
749,775
76s,675

-
nd lncome

- - * rE n Dividend_ Last year
i@rr=re r Dividend -This year

- : - -:: -ast lncome:

l::'='. -c Expenses
: ,=-,=. =S OerP/L

F 4tr -r-=eb without dividend warra nt paya ble
tE T 8y651" ividend warrantwithout d

,' :._:,-a^:slastyear
:' _ : ::=,-:-:s thisyear

: , cdt

9,466,447

Particular As at
30 June 2023

As at
30 June 2022

Particulars
01 July 2022

to
30 June 2023

15

payable

it'

t

1.084.674

-,
8,647,054

1,563,734
(719,310)

400,000
(400,000)

125,552
(1s0,583)

\(hair

ahkc
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., " -;: -:r unitfortheyear.. -: ..?t (numerator)
: . _-:s ldenominato

Rupali Life lnsurance First Mutual Fund
Notes to the Financial Statements
For the year ended 30 June 2023

Aziz Halim Khair Choudhury
Chaftered Accountants

Fxclusive Correspondent Firm of pKF lnternational

res in Tk

71,554

____11,594

r)
1,657 ,171

29,144,829
16,627,718
33,1 07,935=:. Unit

. -='- - : =: :- on initial expenses
- -__-a

between net profit to operating cash flow

0.06 0.50

8,128,017 22,289,002
204,785
(15,e00)

22,477,8878,128,017: 
= 
- '3!v before changes in working capital

- ,', : rking capital:
- ,.=:se) of accrued income
- -'==se) of prepaid custodian fees
-':=se) of cash dividend receivables

- :'::se of other Iiabilities
- :'i:se of accounts payable

(8,237)
25,O31

(480,634)
87,158

(931.582)
(1,308,264)

1,062,540
(150,584)
(17e,230)
(730,371)

(3,878,399)
(3,876,044\:ash flows

:: s h flows per unit for the year;
: -.'cw) from operating activities

m nato
6,819,753 18,601 ,844

29,144,829 33,107,935
0.23 0.s6

19,753 01,8441

3 r)

n ume rator)

ltrtg r=sh i olv per share (NOCFPS) has been decreased due to payment of fees and expenses in time.

':_ 1.1 ng
- -:':3 :'the Fund has approved cash dividend atthe rate of O.7O% i.e., Taka 0.07 (seven paisa) per

: =' =-::: 33 June 2023 at the meeting held on 13th August 2023.
- i _ nQtr16

EfE n sese notes and annexed flnancial statements have been rounded off to the nearest BDT

-tE= i crenirus year have been rearranged wherever considered necessary, to conform the current year,s

-lmIEr.b tes tF an integral part of the annexed financial statements and accordingly are to be read in.-rEt,E'ef,Ifi

::sh flows per unit (NOCFPU)

Asset Manager

Prime Finance Asset Management Company Ltd.

h

Particular As at
30 June 2023

As at
30 June 2022

Relation
ship

Nature of
Tra nsaction

As at 30 June
2022

Addition During
the Year

Payment during
the year

As at
30 June 2023

h
l',lanagement

tee 1,440,403 6,268,354 7,199,936 508,821
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Particulars Figures in Tk
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: {TECH
:SF

-AB
Pran)

165,469
260,325
991,035

2,638
81,480

1,165,436
127,941

(131 ,565)
950,792
554,754
261,614
292,4s8

37,117
152,460
41,200

180,865
100,989
262,909

(263,142)
25,420

788,471
427,794

81,667
(1 1 ,616)

Rupali Life lnsurance First Mutual Fund
Capital gain/loss on sale of securities

As at 30 June2023
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